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THE WEEK. 


Midsummer dulness is less pronounced in both wholesale 
and retail departments of trade, and as the leading mar- 
kets are gradually relieved of some of the difficulties with 
which they have been beset—crop uncertainties, price in- 
consistencies and other disturbing elements—a broader de- 
mand develops. There is still much idle cotton machinery 
in New England, and a two-weeks’ shutdown is scheduled 
for August, but curtailment is forcing a recovery from the 
low price levels and there is less pressure to liquidate 
stocks. Some substantial business is reported in woolens, 
and, while the eastern markets for wool continue quiet, 
primary markets in the West are active and higher. Foot- 
wear factories, East and West, are resuming, and trade is 
much improved in leather, while hides have recovered from 
the low point, large accumulations having been moved. 
Further revisions in some branches of iron and steel induce 
some trade. Production is well maintained at a high 
level and labor is well employed throughout the in- 
dustry. More definite knowledge regarding the yield 
of cotton in the South and wheat in the West will de- 
termine the basis of manufacturing costs in dry goods 
on the one hand and flour on the other. Flour pro- 
duction in the Northwest continues greatly reduced. Can- 
cellations in spring wheat territory are less numerous and 
some orders are being reinstated, as stocks are generally 
very low. The threatened strike on a leading trunk 
line was fortunately averted. With a few exceptions in- 
dustrial lines are busy and labor well employed in nearly 
all sections of the country, making for a large purchasing 
power. Railroad earnings continue larger, for the two 
weeks of July exceeding a year ago by 9.0 per cent., and 
bank clearings outside of New York for this week show 
increases of 5.1 per cent. over 1909 and 17.8 per cent. over 
1906, while in New York, where financial markets are quiet, 
there is a decrease of 13.7 and an increase of 4.2 per cent., 
respectively. A development toward betterment for the 
fall is the improved position of the United States in the 
international money market through the recent decline in 
sterling exchange and the inauguration of a natural inflow 
of gold, which will be helped by larger exports and de- 
creased imports. For the latest week at New York City 
foreign commerce aggregated $29,054,178, against $29,744, - 





020 in 1909 and $22,397,063 in 1908. Imports were $3,167,- 
452 in excess of exports. 

_ Except for a moderate reduction on prices of wire prod- 
ucts, no new feature has developed in iron and steel, the 
Situation generally reflecting the dulness customary at 
this season. In finished lines, structural material makes 
the best showing, most mills having sufficient orders on 
hand to keep them occupied for some time to come, while 
several important contracts will be opened in the near 
future. Inquiries are more numerous for pig iron, but 
sales are not heavy. Prices of steel are weaker and open- 
hearth billets have declined to $26.50, while Bessemer bil- 
lets are quoted nominally $25.00. Sheet bars command $1 
above billets. The temporary suspension of iron bar 
making tended to strengthen the market for these slightly, 
and quotations are firm at $1.45. Orders on hand for steel 
bars are sufficient for three months’ operations. 

The primary dry goods markets show a little more firm- 
ness and increased activity. Crop prospects in the cotton 
belt and alessening of the pressure to liquidate merchandise 
influenced higher prices for goods at the first signs ofa 
renewed demand, and buyers are being more seriously im- 
pressed with the scarcity that is being brought about by 
the widespread curtailment of output by the mills. Wide 
print cloths are trom %c. to ¢c. above the lowest point 
touched, and 4-yard sheetings have been sold at an advance 
oftc. Openings of spring woolens and worsteds are under 
way and buyers are being attracted by favorable prices, 
some substantial business being placed by several large 
manufacturers of clothing. The staple print market showed 
signs of increasing activity and important Lew lines of dress 
ginghams were shown. 

Orders for footwear placed with New England manufac- 
turers continue consetvative, but buying has been resumed 
and reserve contracts are now larger in volume than for 
sometime past, and more are expected. Leather is in bet- 
ter demand. Shoe manufacturers have operated more ac- 
tively in dry hide hemlock leather at the lower quotations 
and somewhat more demand exists for upper stock, but 
there is still more complaint from tanners of these varieties 
than from bottom stock producers. No large individual 
sales are made, but the buying is quite steady and amounts 
in the aggregate to larger proportions. Large clearance 
sales in packer hides, East and West, noted a week ago, 
aggregated in all about 200,000 sides, including some 
back winter holdings, and while low rates prevailed the 
effect has been to benefit general conditions in heavy raw 
material. Packers are now firmer in their views and are 
quoting 14}$c. for July late salting. 

Crop damage complaints are not alone confined to the 
Northwest, reports from Europe telling of injury to wheat 
in France and Russia because of heat and excessive rains. 
Dry weather again prevails in the spring wheat belt, yet 
the unfavorable conditions have been largely discounted 
and as an offset the movement of new wheat is increasing, 
while the cash demand remains dull. Western receipts of 
4,087,094 bushels compared with 3,097,622 a year ago, and 
exports from all ports of the United States, flour included, 
were 394,102 bushels against 545,951in 1909. Lack of rain 
in the Southwest gave support to corn, but the tendency of 
pricesis irregular. Arrivals at primary points were 2,643, - 
666 bushels as compared with 2,723,613 last year, while 
Atlantic coast exports of 51,361 bushels again exceeded the 
48,853 reported a year ago. Trading in cotton quieted 
down following a violent break in prices on Tuesday. The 
advance and subsequent reaction were wholly due to the 
strained speculative situation. 

Liabilities of commercial failures reported for July to 
date amount to $6,550,004, of which $3,450,585 were in 
manufacturing, $3,005,588 in trading and $93,831 in 
other commercial lines. Failures this week numbered 249 
in the United States against 264 last year, and 25 in 
Canada compared with 29 a year ago. 








DUN’S REVIEW. 


{July 16, 1910. 





TS 





WEEKLY TRADE REPORTS. 


Boston.—A seasonable jobbing trade is reported by 
dry goods houses, thin wash fabrics having had a good 
call. Generally speaking, however, business is quiet in 
dry goods and most other branches of the jobbing trade, 
though not more quiet than usual in midsummer. The 
retail situation is also about as in other years at this time, 
witb the usual offerings of attractive bargains to close out 
accumulations of goods. Many cotton mills will shut down 
for a fortnight in August, and there is more idle machinery 
than ever before in the history of the industry. Men’s 
wear goods are being opened and there is a prospect of 
more active operations in woolen and worsted mills. The 
market for wool is still quiet, but with a more hopeful feeling 
among holders and indications of larger interest on the part 
of mille. In the western primary markets wool is active at 
advancing prices. Trading in leather, while more active, is 
not heavy, demand being confined to small lots. Orders for 
footwear have increased materially during the past ten 
days. The pig iron market is quiet, though a fair number 
of inquiries are coming forward, smaller consumers oper- 
ating in a moderate way. Prices of the entire line of 
builders’ and other hardware have been revised, some 
higher and others reduced. Demand for lumber and all 
building materialsis limited. Buyers have raised bids on 
flour, but are still below mill figures and wholesale trading 
is dull. Mill feeds are quiet and firm. Coarse grains have 
advanced and buyers hold cft. Export grain business is 
dead and there have been no exports from this port for 
three weeks. Receivers of butter are more anxious to sell, 
and with buyers still holding off the market has declined. 
Cheese also is quiet and rather easy. Best grades of eggs 
are selling at firm prices and all others slow and easy. 
Time money continues firm at 5 to 6 per cent., and call 
loans exsy at 3 to 34 per cent. 


Phitadelphia.—General business remains very quiet. 
Wholesale dry goods houses and jobbers of woolens state 
that buying is mostly for immediate requirements and 
sales of millinery are smaller than usual at this period. 
Conditions with manufacturers of men’s and boys’ clothing, 
cloaks and suits and shirt waists show little change, trade 
still being slow. The situation in the leather market has 
sumewhat improved and business is more active, prices of 
hides and heavy leather having been reduced and buying 
become more general. Glazed Kid sells well and prices are a 
little higher. Raw material is scarce, but not so high. 
Shoe dealers report an improvement in sales. The wool 
market is still dull, although there has been more inquiry 
for territory and sales have been larger than for some time 
past. Manufacturers are having more inquiry for goods 
and are taking supplies to fill their orders, but there is still 
much idle machinery and conditions in the textile indus 
tries remain unsatisfactory. 

The usual dulness in iron and steel at this season is now 
apparent and buying is confined principally to immediate 
needs. The movement in pig ircn is reported light and 
but little interest is noted in other grades. Business in 
structural departments continues fair and mills are reported 
busy, generally, however, on orders already booked. The 
coal trade presents no special feature, but a fair demand is 
noted for both anthracite and bituminous. The demand 
for lumber is below the average and in some lines conces- 
sions are being made. Builders and contractore, however, 
are busy and there is considerable work in the estimating 
rooms. ‘There is little change in the cement market and 
conditions in the paint trade are normal, there being a fair 
demand at firm prices, with indications good for the iuture. 
In wallpaper there is a fair amount of business but sales 
are mostly in small lots. Chemicals move in good volume 
although few large orders are being placed. The paper 
market continues very active, good orders being placed at 
firm prices. Tobacco dealers report a fair demand, and the 
liquor trade is normal for this time of year. Groceries are 
dull but prices steady, and orders placed rule small. The 
coffee market is steady and trade is quite active. Teas 
show no change. Call money is quoted at 44 per cent., time 
at 5 to 54, and commercial paper at 5 to 54 per cent. 


Pittsburg.—Midsummer business compares favorably 
with last year and conditions generally throughout the dis- 
trict are fairly good. Labor difficulties have been avoided, 
except a strike prolonged affecting a coal mining section in 
Westmoreland county. Dealers in mining tools and equip- 
ment report business rather dull, but in machinery and 
electrical lines there is much activity. The leading pro- 
ducer of coal reports an increase of 30 per cent. in output 
for the six months over that of last year. Run of mine coal 
is quoted $1.15 and $1.25, at mines. The advance of 5 per 
cent. in window glass is general, machine-made glass 





having followed the lead of hand-made ware. Building 
operations in the city proper are slow, but figures indicate 
that for western Pennsylvania the total compares favorably 
with former years. 


Reading.—Seasonable weather has occasioned a good 
volume of business in staple lines and retailers anticipate 
anormal trade. Hosiery manufacturers and iron mills re- 
port a small amount of business, but boot and shoe and 
cigar manufacturers note considerable improvement and 
manufacturers of woolens are working to full capacity, the 
latter saying that they are doing five per cent. more busi- 
ness than at this time last year. New building is more 
active, operations considerably exceeding those of a year 
ago. Time money on good collateral is quoted at 5 to 54 
per cent. 


Baltimore.—W bolesale trade is about up to the aver- 
age, though collections are quite slow and money scarce 
and firm at 6 per cent. Replenishing orders for dry 
goods and notions were not so good as in former weeks, and 
reports from country merchants indicate a falling off, 
but prices are firm, with an upward tendency, especially in 
cotton goods. Neckwear manufacturers report a slight im- 
provement in trade without making any further concessions 
in price. Manufacturers and jobbers of ready-made cloth- 
ing report conditions very unsatisfactory, although the 
total volume of sales of fall goods is fully up to the aver- 
age. The outlook in retail lines is poor and the movement 
of light weights during the recent hot spell was not suffi- 
cient to make up for earlier loss of business. Activity in 
real estate is greater than for many years at this season, 
and this causes a great improvement in the demand for 
builders’ material of ail kinds. There are a number of 
large hotels and office buildings in course of erection, and 
the employment of labor is extensive. The week in boots 
and shoes at wholesale was quite active, some out-of-town 
merchants placing good orders. Leaf tobacco trade is 
quiet, with values very firm. The acreage of Maryland 
tobacco for 1910 has increased about twelve per cent., and 
government reports indicate a similar expansion in other 
tobacco-producing sections. 


New Orleans.— Trade conditions in wholesale and 
retail lines continue normal and collections are reported as 
satisfactory. The rice market remains steady, with but 
very little trading. The first lot of new crop Honduras 
rice was received and, while harvested early, indicated 
that the crop in some sections would be good. The local 
sugar market is unchanged, offerings were lignt and all 
absorbed. The local money market ueveloped no change, 
funds being sufficient to meet all demands for general busi- 
ness and crop purposes. Call loans are quoted at 5 per cent. 


Nashville.—Business is unusually quiet, a condition 
partiy attributed to the continued rains. Retail trade is 
also unsatisfactery and both city and country collections 
are slow. | 


Louisville.—Trade conditions in this market are gen- 
erally regarded as normal. Mill supply houses report 
average sales during past month. Saddlery business is 
holdipg up well and the dry goods business continues good 
for this sesson. Manufacturers of cotton yarns and warps 
report depressed conditions, and mill agents for cotton 
fabrics find business somewhat dull since the middle of 
June, although there are indications of early improvement. 
In millinery the summer season is practically over, but 
salesmen who are out with fall goods are receiving ordersin 
satisfactory volume. Cotton oil producers and refiners re- 
port favorable conditions, though in some parts of the South 
there has been too much rain for the cotton grower. Pre- 
vailing prices for cotton seed oil are high, and from the 
merchants’ standpoint the situation seems good. Soap 
manufacturers note decided improvement since July 1, and 
indications are that sales for the month will be in excess of 
normal. In the whiskey trade withdrawals are reported 
running about 15 per cent. over the same period last year, 
and sales are equally good, if not better. 


Cincinnati.—In the dry goods market there has been 
a good demand for summer goods and the distribution of 
staple merchandise is liberal; numerous large orders have 
been received from traveling salesmen and the personal 
attendance of buyers at the jobbing houses is fair. The 
wholesale grocery business is satisfactory, but the move- 
ment of flour only moderate, although prices are wel main- 
tained. Whiskey at wholesale is quiet but firm. The 
movement of pig iron is unusually quiet and the tendency 
of prices is towards weakness, although there was some 
buying in smali lots by consumers to supply their imme- 
diate needs. Manufacturing plants, builders and con- 
tractors are busy, but retail trade is dull. Collections are 
fair. 
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Cleveland.—July clearance sales inaugurated by most 
of the prominent retail stores show that considerable mer- 
chandise has been moved, and, while prices have been low, 
merchants have been able to clear a considerable amount 
of goods. Steel manufacturers report that the lower prices 
made over the last several weeks have brought in consider- 
able business that would not have been placed had con- 
cessions not been made; however, there has been no in 
crease in average orders for all classes of steel, consumers 
evidently being inclined to wait until they receive more 
definite crop news. Manufacturing plants, especially in 
the automobile industry, continue quite active. Bank de- 
posits are keeping up; demands for loans have not increased 
over a week ago, and the prevailing rate is 6 per cent. 
Collections are fair. 

Toledo.—Continued fair weather has had a noticeable 
effect on retail trade and there has been a fair distribution 
of seasonable wares without any great effort in the way of 
special sales, as customary at this time of year. Timely 
rains have strengthened the favorable reports from the 
rural districts, the past two weeks having been particularly 
beneficial to corn, oats and potatoes. Wholesalers of dry 
goods, shoes and rubbers, millinery, groceries and hardware 
are making satisfactory sales and lumber and other building 
supplies are in strong demand at firm prices. Automobile 
manufacturers are extending their facilities and makers of 
heavy wearipg apparel, furniture, umbrellas, gloves, mittens 
and knit goods are employed to capacity. There is asteady 
demand for loans at 6 percent. Collections are fair. 


Chicago.— Seasonable weather conditions stimulated 
activity in the pri: cipal distributive branches. Leading 
retail lines here and at the interior report successful clear- 
ance sales and adequate reduction of stocks, and the buy- 
ing increases in the wholesale branches for fall and winter 
merchandise. Visiting buyers attend the markets in larger 
numbers and operate more freely for early deliveries of dry 
goods, footwear, clothing, woolens, millinery, furniture and 
food products. Prices yet cause some conservatism among 
buyers, and needs for the Northwest are curtailed. Crop 
reports testify to splencid progress of corn and improve- 
ment in the outlook for spring wheat. Marketings of the 
principal cereals increase, prices obtained being profitable, 
and sustained favorable prospects in agriculture encourage 
the manufacturing and transportation interests. New de- 
mands for crade supplies indicate that the factories main- 
tain eatisfactory outputs, although current contracts for 
future execution come forward slowly in stee!, brass and 
woodworking. I: quiries for pig iron become more numer- 
ous, but quotations remain unsteady, and stocks at furnaces 
show larger accumulation. Rails remain quiet as to new 
business and there is only mederate ordering of cars 
and equipment. Specifications show considerable work 
for the fall in structural steel. The demand is 
fair for plates, pipe and merchant iron. Heavy 
deliveries are made by wire mills, forges and fou dries, and 
there is strong demaud for electric lines, the latter interests 
employing more hands aud capacity. Little change is seen 
in production of farm implements, machinery and heavy 
hardware. Planing mills are supplied with much forward 
Work for local and outside building operations, and the 
lumber yards show steady reduction of both hard and soft 
woods, although the current buying is under anticipations 
and prices a trifle easier. Receipts of the leading raw 
Materiais exhibit some irregularity, being heavier in hides, 
minor metals, iron ore and leather, and lower in lumber, 
Shingles and wool. Heavy consumers urge strongly for 
more favorable buyipg termes, especially in leather and 
woodworking. Mercantile coliections remain satisfactory 
on country bills. Money isa firmer and chuice commercial 
Paper quoted at 54 ana 6 percent. Banks here draw on 
easterh deposits in preparation for currency shipments to 
move crops. Sales ot iveal securities reflect poor invest- 
ment demand, the volume being only one half that ofa year 
ago, and the bond market is unusually dull. New build- 
Ings, $043,100, compare with $1,000,500 a year ag». Real 
estate sales were $2,273,217, against $2,464,161 in 1909. 

The total movement of grain at this port, 7,069 850 
bushels, compares with 6,216,950 bushels last week and 
0,673,301 bushels a year ago. Compared with 1909 in- 
creases appear in receipts 9.2 per cent. and shipments 42.2 
per cent. Flour receipts were 113,223 barrels, against 
116,293 barrels last week and 106,158 barrels a year ago. 
Shipments were 96,525 oarrels, against 128 356 barrels last 
week and 94,542 barreis in 1909. Aggregate receipts of 
cattle, hogs and sheep were 244,683 head, against 289,239 
head last week and 240,823 head a year ago. Receipts of 
hides were 2,476,200 pounds and compare with 1,644,700 
pounds last week and 1,974,570 pounds last year. Receipts of 
wool, 4,578,800 pounds, compare with 5,152,900 pounds last 





week and 8,207,442 pounds in 1909. Receipts of lumber 
were 48,822,000 feet, against 51,215,000 feet last week and 
49,668,000 feet last year. Other receipts increased in 
wheat, oats, barley, seeds, broom corn, cheese, butter, eggs 
and cattle, but decreased in corn, rye, dressed beef, pork, 
lard, hogs and sheep. Compared with the closings a week 
ago, cash prices are unchanged in oats, but lower in lard, 
124 cents a tierce; bogs, 174 cents a hundredweight; and 
ribs, 50 cents a hundredweight; and higher in corn, 24 
cents a bushel; wheat, 4% cents ; flour, 5 cents a barrel; 
choice cattle, 5 cents a hundredweight ; sheep, 10 cents a 
hundredweight ; and pork, $1.50 a barrel. 


Milwaukee.—Conditions in the leather industry have 
considerably improved and indications point to a brisk 
business in the immediate future, especially throughout 
the Southwest, from whence numerous orders are coming 
in. The shoe trade has been stimulated by the starting up 
of the factories after taking the summer inventories. Be- 
cause of the unfavorable crop outlook in the Northwest 
some cancellations have been received from that section, 
but, taking the situation as a whole, manufac"urers are 
much encouraged over present prospects. Conditions in 
the iron trade are about normal for this time of year, and 
steady improvement is looked for in the packing trade,- 
receipts being about average, prices easy and shipments 
heavy. Demand for produce is good although prices are 
somewhat lower than at this time last year. 


St. Paul.—Sentiment improves as the crop season ad- 
vances, and while the situation is a waiting one—buyers 
operating cautiously and withholding important commit- 
ments until results are{defini ely ascertained—fewer counter- 
mands are reported and thereissome reinstating of cancelled 
ordeis. Dry goods jobbers report steady demand for season- 
able merchandise and July shipments exceed last year, but 
new business for fall comes forward elowly. In hats, caps 
and furs advance orders reach a satisfactory aggregate. 
Millinery sales are of fair volume. Shoe factories operate 
actively, with considerable business ahead. In harness 
there is a moderate demand, confined largely to summer 
goods. Wholesale drug trade is of seasonable volume. 
Jewelry is quiet. . Building material markets are un- 
changed, demand for hardware is well sustained and there 
is steady buying of groceries and foodstufis. Collections 
are satisfactory. 

Minneapolis.—Cancellations and requests to defer 
shipments are still coming in, but jobbers are attaching 
less importance to this feature than earlier in the season. 
It has been definitely ascertained that thecountry merchant 
of the Northwest, particularly in the spring wheat sections, 
is carrying a very light stock and must of necessity come 
into the market for fall and wiater goods very soon. Job- 
bers are carrying large stocks and a heavy house trade is 
expected, and evidence is accumulating daily thatthe can- 
celjations and deferred shipments are merely a passing con- 
dition. Collections are slowly improving. 


Omaha.—There has been a lull in the boot and shoe 
trade, though a good volune of business is being trans- 
acted in sizing up orders on seasonable goods, and total 
rubber goods sales are far in advance of any previous sea- 
son. Grocers report no important price changes, and the 
general velume of business is very satisfactory for the sea- 
son. Trade is somewhat quiet in hardware, but prices are 
steady. Cotton goods of all kinds retain their strength and 
a good business is reported by dry goods dealers, both in 
house and road trade. There has been an advance of 4 
cent on butter, owing to the decline in the make, and eggs 
are easier. There has been an upward tendency in the 
cattle market, prices this week showing an increase of 10 
to 15e. Hog suppliesthave increased and prices at the close 
were from 25 to 30c. lower. Receipts of sheep for last week 
were nearly twice as heavy as the preceding week or for 
the same week of last year and prices average from 30 to 
60c lower. Flour trade is slow, with eastern business lim- 
ited, and the movement of wheat from first hands is slow. 
Preparations are being made by numerous mills for the 
handling of new crop, and it is expected that trade will 
be more active. 

St. Louis.—Country merchants from the far west and 
northwest are arriving, but the attendance so far is com- 
paratively light, while their purchases are moderate and 
mainly contined to ury goods, millinery, hats and footwear. 
Mail orders for immediate delivery are moderate, and those 
for future delivery are withal fair. The retail trade con- 
tinues fairly active, with special sales the feature. Manu- 
facturing establishments in general have a great many 
orders ahead, but some of the-iron works and foundries 
have temporarily shut down for repairs, while others are 
only working a little over half capacity. Collections are 
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quite good. Moisture is plentiful, and in some sectiors 
somewhat excessive, but all the crops are doing well, par- 
ticularly corn. New wheat is coming in more freely and is 
4c. higher; corn le. and oatsle. Flour trade is picking 
up and prices are 10 to 20c. per barrel higher. Spot cotton 
is active and tc. higher. Pig lead is steady and spelter 
weaker. Lumber receipts are fair, with the demand liberal 
for good stock. Cattle sre steady, hogs 20 to 30c. lower, 
and sheep 25 to 35c. Money cotinues in good demand, 
and rates in general steady at 5} to 6 per cent. 


Kansas City.—With continuous good weather, includ- 
ing sufficient rain and sunshine, the Kansas City trade 
territory is getting into fine shape. Wheat is practi- 
cally all in shock or stack and proves excellent both in 
quality and quantity, while oats are in fine condition, with 
a 10 per cent. increase in acreage. About 50 per cent. are 
cut and the yield is the best known. In agricultural 
lines, gang plows, haying machinery and grain drills are 
going out in larger volume than last year at this time, and 
all other jobbing lines report very satisfactory business and 
collections good. Local flour mills turned out 31,900 bar- 
rels, compared to 19,000 barrels a year ago. Some fair 
sized sales of new wheat flour were made the past week. 
Prices have been trequently advanced to keep in line with 
wheat values. Sales of first clears were made as high as 
$4.10 in jutes. Strait fiour in round lots is held at $4.50 to 
$4.75, patents $4.90 to $5.10. Hard wheat sold 4 to 1 cent 
higher and red advanced 34 cent, while corn was lower and 
oats steady. Cattle trade was slow but prices steady. 
Hogs were lower, and sheep, in limited supply, were active 
and values higher. The money market is improving and 
rates are firm at 6 to 8 per cent. 


Portland, Ore.—The volume of retail trade exceeds 
that of any former summer season and wholesale business 
is of fair proportions, the best orders coming from points 
east of the Cascades, where good crop prospects and active 
railroad construction work stimulate buying of fall goods. 
Wheat prices have advanced in sympathy with rising 
eastern markets, but local values are above the export 
basis and the movement is restricted. A carry over larger 
than in recent years goes into the new crop season. The 
Oriental flour demand is stronger in spite of a 40-cent 
advance in export prices. Sheep men are still hold- 
ing wool, less than one-third of the Oregon clip having 
been sold to date at prices ranging trom 13 to 18 cents. 
Sheep pelts have declined to 10} cents and are accumulat- 
ing, while the drop in hide prices to 74 cents has stopped 
trading in thatline. Live stock holds above the summer 
level, hogs having advanced again to $10.25, most of the 
supply coming from middle western points. The Oregon 
summer fruit crop is being marketed at prices from 5 to 15 
per cent. above last year’s level. The output is normal in 
most lines. The prospects are for an average wheat, oats 
and barfey yield and a hay crop larger than last year’s. 
Weather conditions have been ideal for the hop crop and a 
total output of at least 100,000 bales is assured, unless the 
weather is unfavorable at harvesting. Growers are paying 
particular attention this year to producing choice quality. 
The hop market is depressed by the favorable crop 
prospects from Europe. There is the customary July lull 
in the real estate market, and new building permits show a 
decrease, as customary in the midsummer period. 





Trade Conditions in Canada. 





Montreal.—The labor troubles alluded to a fortnight 
ago have developed even more seriously than then antici- 
pated, a general strike of all conductors, brakemen and 
yardmen having been declared on the Grand Trunk Rail- 
way system, while the company, as a precautionary step, 
has shut down all locomotive and general repair shops. 
What the outcome may be is hard to decide, as both 
sides seem determined to hold out to the end. The masons 
and bricklayers’ strike is still unsettled, but does not seem 
to have seriously affected building operations thus far. 
General wholesale trade continues of the midsummer 
character last noted. Somewhat frequent cancellations 
continue to be reported from the southern sections of the 
Northwestern Provinces, but on the other hand there have 
been quite a number of dry goods jobbers in town this 
week, who, according to the reports of mill agents, have 
placed fairly liberal orders. Both wheat and oats are again 
stronger, and flour and bran also show advance. Hogs and 
hog products are firmer. Export trade in cheese is of a 
very satisfactory character, last week’s shipments reaching 
95,000 boxes. Metals are generally firm, with some slight 
advance in mild steels. Sugars are steady at $5.20 for 
standard granulated at refinery. Molasses is2 cen's lower. 


~~ 


Stocks of canned goods are low and new pack will come on 
@ comparatively bare market. Jobbers are anxiously 
awaiting opening quotations for new goods by the new 


canners’ merger. General collections stil] rule on the slow 
side. 


Toronto.—Trade conditions in this city, owing to the 
midsummer holidays, are dull, and the strike of the oper- 
ators on the Grand Trunk Railway has helped to restrict 
matters further, especially in the fruit trade, which should 
now be at its highest. The live stock market is also at a 
standstill, as all freight handling on the Grand Trunk Rail- 
way is at a standstill. The wheat crop reports are ofa 
more favorable nature, owing to the recent rains. A fur- 
ther advance of 20 cents a barre) for Manitoba hard has 
taken place. Dressed hogs are firmer. 


London.—tTrade conditions continue satisfactory, fall 
orders exceeding those of last year. The building trades 
are quiet, there being a lot of repair work but a shortage 
of new construction. Foundries and clothing and cap fac. 
tories are all busy. The situation is strengthened by the 
good agricultural prospects. Hay,in some sections, prom- 
ises a heavy crop; wheat will give an average yield, and 
other cereals look well. Money is in good demand, with 
no immediate prospects of lower rates. 





Japan’s Foreign Trade.— Latest statistics of Japan’s foreign 
trade show a very satisfactory increase, the total for the five months 
ending May 31 aggregating 377,703,459 yen as compared with 336,583,437 
yen during the corresponding period last year. This increase is almost 
equally divided between exports and imports, the former amounting to 
175,588,037 yen against 155,097,648 yen, a gain of 20,490,390 yen, and the 
latter to 202,115,422 yen against 181,485,790 yen, a gain of 20,629,632 yen. 
Both exports and imports are separated into five different classes, viz. : 
Food, drink and tobacco, raw materials, manufactures for further use 
in manufacturing, articles wholly manufactured and miscellaneous. 
Exports of food products amounted to 17,736,331 yen against 16,434,138 
yen last year, and the exhibit in this class is much more favorable than 
a year ago, as imports in that class amounted to only 17,461,5€6 yen 
whereas the year before they were 22,612,935 yen. Exports of rice 
increased from 3,159,094 yen last year to 3,952,191 yen, but imports 
decreased from 7,032,506 yen to 4,026,724 yen. Other items increasing, 
among the exports in this class were seaweed, sugar and miscellaneous, 
which were offset by smaller shipments of cuttle fish, tea, sake, beer and 
cigarettes. Imports of wheat increased to 1,439,360 yen from the 
242,147 yen of the corresponding period last year, but of flour decreased 
about 250,000 yen, while peas, beans and pulse, sugar, liquors and 
miscellanous exhibit more or less loss. An interesting feature of the 
report is the wide difference between the exports and imports of raw 
materials, the former being 16,562.538 yen, against 14,907,635 yen last 
year and comparing with imports of 113,440,916 yen, an increase of 
26,867,610 yen over the imports during the same period in 1909. Exports 
of all kinds of raw materials, except waste silk, show some gain, but 
none is very large, while on the other hand imports of some articles in 
this class show marked expansion, notably raw cotton, 84,872,716 yen, 
against 60,154,938 yen, wool 5 356,099 yen, against 3,656,603 yen and 
miscellanous 12,229,921 yen, against 6,359,550 yen. Oil cake, however, 
shows a loss of 5,671,067 yen. Receipts of manufactures for further use 
in manufacturing show an increase of 9,944,969 yen, against an increase 
in imports of only 985,397 yen. Camphor and raw silk are the only 
commodities under this head exports of which decreased, but most of 
the increase is accounted for by a gain in shipments of cotton yarns, 
amounting to 7,316,087 yeo. The most favorable item in the report, 
however, inasmuch as it reflects the growing commercial importance of 
the island empire, is the growth in exports of wholly manufactured 
commodities, which amounts for the five-months period to 7,371,865 yen, 
while imports increased only 2,084,072, indicating that Japan is rapidly 
becoming able to supply herself with many articles that were formerly 
imported in considerable quantities. Shipments of every manufactured 
articles enumerated in this class, except mats and mattings and matches, 
show gain, the most important being silk and cotton wanufactures and 
porcelain wares, while in imports the only noticeable increases were in 
woolen cloths and serges and petroleum, most of the other items show- 
ing more or less decrease. Forthe month of May total exports were 
39,009,427 yen. against 37,913,460 yen the same month last year, and 
imports 46,549,278 yen. against 40,274,769 yen, with the movement of 
commodities in the main following the trend of the previous tive months 





FAILURES THIS WEEK. 





Commercial failures this week in the United States number 249, 
a zainst 247 iast week, 189 the preceding week and 264 the corresponding 
week last year. Failures in Canada this week are 25, against 26 the 
preceding week and 29 the corresponding week last year. Below are 
given failures reported this week. the two preceding weeks and for the 
corresponding week last year, with the total for each section and the 
number where the liabilities are $5,000 or more : 








'Jaly 21,1910 || July 14,1910. || July 7, 1910. july 22, 1909. 
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BANK -EXCHANGES. 


Total bank exchanges this week at all leading cities in the United 
States are $2,528,939,981, a loss of 7.7 per cent. compared with last year, 
but a gain of 8.7 per cent. in comparison with the corresponding week 
in 1906. A loss of 13.7 per cent. at New York City accounts for the un- 
favorable exhibit compared with a year ago, as almest every city, nota- 
bly Philadelphia, Baltimore, Cleveland, Minneapolls, St, Louis, Kansas 


City, New Orleans and San Francisco, report very satisfactory increases. 
Compared with 1906, Philadelphia and Pittsburg report small losses, 
but aside from these the showing is very good, every other point making 
pronounced increases. Figures for the week and average daily bank 
exchanges for the year to date are compared below for three years: 

















Week Week Per Per 
July 21,1910. July 22,1909. Cent. Cent. 
Boston ........ $155,674,890 $155,728,147 — 0.0 + 3.1 
Philadelphia .. 138,973,216 128,760,598 + 7.9 — 25 
timore ..... 29,706,777 28,009,3 + 6.1 + 21.4 
Pittsburg ..... 49,971,072 48,659,748 + 2.7 —- 15 
Cincinnati... ... 26,200,350 27,791,150 — 9.3 + 7.5 
Cleveland ..... 22,654,439 18,756,764 +20.8 + 46.7 
Chicago ......, 75,643,712 270,831,360 + 1.7 + 32.3 
Minneapolis... 19,805,533 15,228,319 +30.1 + 295 
St. Louis ...... 73,380,816 67,844,599 + 8.2 + 41.2 
Kansas City. 46,531,911 41,537,552 +12.0 + 756 
Louisville. .... 11,331,291 11,288,911 + 0.4 + 92 
New Orleans. . 17,678,913 16,992,663 —10.6 + 216 
San Francisco. 45,610,612 37,292,766 +22.3 + 17.5 
Total ..... $912,063,632 $867,721,885 + 5.1 $774,246,266 + 17.3 
New York.... 1,616,876,449 1,872,508,654 —13.7 1,551,286,947 + 42 
Total all...$2.528,939,981 $2,739,230,539 — 7.7 $2,325,533,213 + 8.7 
Average Daily: 
July to date.... $489,128,000 $487,370,000 +0.4 $433,506,000 + 12.9 
wee 473,764,000 493,679,000 — 4.0 431,777,000 + 9.7 
nee sadichwenn 466,205,000 468,261,000 — 0.4 467,634,000 — 0.4 
iahiicadees 78,880, 485,455,000 — 1.4 474,884,000 
lst Quarter.... 553,619,000 460,628,000 +20.2 515°398.000 + *4 




















THE MONEY MARKET. 


Monetary developments have again been advantageous to this center, 
embracing further withdrawalsof gold for import and another substantial 
gain in surplus reserves, which combined to produce a slightly easier 
tone in the market. It was necessary, however, to raise the bid in 
order to secure the $3,000,000 South African consignment of gold offered 
at London on Monday, Continental competition advancing the price to 
77s. 93d. Later in the week a similar amount in bars was engaged 
in Mexico, bringing the total taken thus far up to $7,550,000. This 
forms but a small part of the large quantities sent abroad from 
here during the month of April, yet it is the general opinion that 
the inflow will continue at the present time, notwithstanding a 
firmer tendency in foreign exchange and the fact that a premium 
on the metal at London obviously narrows the margin of profit of such 
transactions. Still, Berlin may find it unnecessary to offer any brisk 
competition for the next weekly cargo from the Transvaal, inasmuch as 
the latest statement of the Imperial Bank of Germany disclosed a gain 
in cash of no less than $13,500,000, together with a substantial contrac- 
tion in loans. Discounts there, however, remain firm at 3 per cent., 
while at London the private charge advanced to slightly above 24 per 
cent This latter development, in conjunction with the weaker 


undertone for short term loans in the local market, largely accounts 
for the moderate recovery in sterling exchange, it naturally being 
less attractive to draw finance bills under these conditions, although 
the output continues quite heavy. The decline in call money to 
1g per cent., or the lowest point touched in several months, 
and the Shading of rates on accommodation up to 60 days was not 
regarded us especially significant, in view of the fact that lenders have 
not altered their policy of restricting offerings that would lock 
up their funds during the crop-moving period. There is a strong 
probability that the interior demands may prove unusually 
extensive this year, and bankers generally appreciate the necessity of 
conserving their resources in order to meet these requirements without 
experiencing any undue strain. The manner in which the associated 
banks have strengthened their position during the past fortnight has 
caused much favorable comment; almost $15,000,000 was added to the 
actual surplus last week alone and, judging by the reported movements 
of currency, \o day’s statement should reveal still further improve- 
ment. Abrvad, the Bank of England is achieving the same result, 
although in a different and less striking way. Thus, whereas our posi- 
Hon is be ng euhanced both by increased cash holdings and contraction 
of loans, it 1s entirely due to the shrinkage in the latter account that 
the leading British institution has been able to raise its ratio of reserve 
ta liabilities above 51} per cent., the highest at this dace, with one ex- 
ception, since 193. 

| Vall mouey ruled still easier, most renewals being negotiated as low 
aS =; per cent, while 14 and 2¢ per cent. were the extreme figures 
quoted. ‘I he excellent bank statement last Saturday had a slight effect 
on rates for time funds, especially for the shortest maturities. Accom- 
modauon is DOW granted on the basis of 3} percent. for sixty days; 4 to 
4 per cent. for ninety days; 44 to 43 per vent. for four months and 5 to 
Ys per cent. tor six months. Commercial paper moves quietly at 5} to 
2 per cent. for the best names running four co six menths, while sixty 
to Linety days’ endorsed bills receivabie range from 5} to 5} per cent. 


FOREIGN EXCHANGE. 

Some recovery from the low point touched last week occurred in the 
foreign exchange market, but daily net changes were less pronounced 
and trading generally dull and featureless. The upward movement of 
rates was largely due to the easier tendency of time money coincident 


with a slight advance in discounts at London, which made drawing of 
finance bills less profitable, while there was some inquiry for exchange 
in connection with the further engagements of gold for import. The 
Bank of England is still losing gold, but the ratio of reserve now stands 





above 51 per cent. owing to a further substantial contraction in tke 
loan account. Daily quotations follow : 


st : Sat. Mon. Tues. Wed. Thurs. Fri. 
Sterling, GO days... 4.8350 4.8350 4.8365 4.8365 4.8365 4.8365 
Sterling, sight...... 4.8535 4.8530 48545 4.8545 48560 4.8560 
Sterling, cables..... 4.8565 48550 48565 4.8565 438580 48580 
riin, sight. ......- 92.94  *95.00 *95.00 95.00  *95.00 : 
Paris, sight......... 5.18% *6.18% 15.18% 15.18%, 5.18% +5.18% 


*Leas 1-32. +t minus 1 16. 
DOMESTIC EXCHANGE. 


Rates on New York: Chicago, 10 cents premium; Boston, 5 cents 
discount ; New Orleans, commercial 25 cents discount, bank $1 premium ; 


Savannah, buying at 3-16 cent, selling at par; Cincinnati, par; San 
Francisco. sight 74} cents premium, telegraphic 10 cents; Charleston, 
buying at par, selling at 1-10 cent premium ; St. Louis, 15 cents premium 
bid, 25 cents premium asked. 


SILVER BULLION. 
British exports of silver bullion up to July 7, according to Pixley & 
Abell, were £4,325,500 against £4,424500 in 1909. India received 


£3,212,000 _and China £1,113,500, while last year £3,.186,600 went to 
— £1,155,100 to China and £82,800 to the Straits. Daily quotations 
ollow: 

Tue 8. Thurs 


! Sat.- Mon. 8 Wea. : . 
London prices........... 25.19a. 25.256d. 25.31d. 25.250. 25.25d. 25.19d 
New York prices ........ 54.50c. 54.62c. 54.75¢. 64.62c. 54.62c. 54.50¢ 
FOREIGN FINANCES. 

Notwithstanding a further loss of £174,782 in holdings of gold coin 
and bullion, the Bank of England was able to raise its ratio of reserve 
to liabilities above 514 per cent., owing to another contraction in loans 
amounting to £551,000. The leading British institution has not re- 
ported a gain in gold since the latter part of June, yet loans have 
decreased no less than £12,478,000 thus far this month, and the pr opor 
tion of reserve to liabilities is the best at this date, with the single 


exception of 1909, in the past seven years. Private discounts were 
firmer at London at 2 3-16 per cent. and call money rose to 2 per cent. 
A reduction of 8,075,000 francs in gold holdings was disclosed in the 
betes statement of the Bank of France, but this was more than offset 
by a shrinkage of 53,500,000 frances in the loans account, while notes in 
circulation fell off almost twice that amount. Open market discounts 
at Paris remain easy at 1} per cent., but the prevailing charge at Berlin 
is firmly held at 3 per cent. 


NEW YORK BANK STATEMENT. 

During the past fortnight local associated banks have strengthened 
their resources in a striking manner, and now face the customary au- 
tumnal crop requirements with the largest surplus, with three excep- 
tions, since 1898, Recovery from the extensive demands incident to the 
half-yearly settlements was even more rapid than anticipated, inaugu- 
ration of gold imports and heavy shipments of currency from outside 
points combining to swell cash holdings, while a marked contraction in 
loans resulted from the recent pronounced liquidation of securities. 


Both the average and actual statements last Saturday were decidedly 
favorable, the latter showing a further addition of $14,75),0C0 to reserves 
because of another loan decrease in excess of $15,570,000 and a gain of 
close to $14,600,000 in cash, while the average figures were even better, 
the net result being an increase of $15,816,000 in the surplus. Actual 
reserves now stand at $33,490,000 and the average surplus at $27,142,000, 
which is well above normal for this season of the year. The trust com- 
panies again reduced loans, but lost a moderate sum in cash. 


















































Week's Changes. July 16, 1910. July 17, 1909. 

DOR... ncenimporenses Dec. $19,542,206 $1,188,473,400 $1,345,586,500 
Deposits. Dec. 7,463,2 1,177,110,200 1.423,472,800 
Circulation ......... Dec, 11,200 8,460,700 . 
GD dédenccavcocase Inc. 11,927,000 252,621,700 309,242,700 
Legal tenders. ...... Ine. 2,023,3¢ 0 68,798,5CU 81,194,700 

Total cash........- Ine. $13,950,300 $321,420,200 $390,437,400 
Surplus reserve..... Inc. 15,816,100 27,142,650 34,569,200 


Actual figures at the close ot the week were as follows: Loans, 
$1,181,068,400, a decrease of $15,573,300 ; deposits, $1,175,368,300, a de- 
crease of $625,300; specie, $257,408.600, a gain of $13,174,200; legal 
tenders, $69,923,900, a gain of $1,420,700; circulation, $48,465,000, a 
loss of $203,000. Outside banks and trust companies — loans 
$1, 143,029,500, a decrease of $4.862,500; deposits, $1,241,255,600, a loss 
of $7,618,200; specie, $124.259,600, a decrease of $2,863,100; legal 
tenders, $22,110,40, a gain of #33,700. 


SPECIE MOVEMENT. 


At this port last week: Silver imports $33,043, exports $839,947; gold 


imports $110,277, exports $22,400. Since January 1: Silver imports 
$2,291,544, exports $22,386,617; gold imports $3,062,913. exports $46,- 
1,995. 





The Lumber Market.— Retail dealers are only fairly busy, 
and the disposition to anticipate requirements noted last week is not so 
much in evidence. Business has setiled down to the usual midsummer 
quiet. Wholesalers are receiving an increased number of inquiries, 
and though they have so far not resulted in much actual! business, they 
manifest a growing interest, the effect of which they believe will be 
seen later op. Stocks in retail yards, as a rule, are not large. Prices 
are well sustained in practically every direction, although in one or two 
kinds of lumber, notably yellow pine, there has been some pressure to 


sell. Spruce, as usual at this time, is moving slowly, and some of the 
larger mills at producing points are reported to be closed down. This, 
however, tends to prevent accumulation and keeps quotations firm. 
Hemlock shows no cbange and prices are steady, but while there is little 
demand in the metropolitan district proper, there have been some sales 
at suburban points. The best grades of white pine are stronger and in- 
creased inquiry is noted for box and other low qualities at well-main- 
tained prices. The hardwoods continue to be in the strongest position 
in the market, there being an excellent demand for maple, birch, beech 
and chestnut at high prices. 
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THE GRAIN MARKETS. 


Europe has supplied another strengthening factor to an already bullish 
wheat situation with reports of damage tothe crops in France and 
Russia. Broomhall’s weekly summary of conditions abroad attracted 
considerable attention because of an estimated reduction of 40,000,000 
bushels in the French yield, which, it is contended, may put that 
country on an import basis. Excessive rains have been the chief cause 
for complaint, delaying the’ harvest and damaging wheat already cut, 
while in Russia this same influence, following a period of high tem- 
peratures, is said to have caused more or less deterioration. A short 
time ago the general foreign crop situation was considered highly satis- 
factory, and the recent unexpected change in the outlook, coming in 
conjunction with the unfavorable conditions prevailing in the North- 
west, affected sentiment sharply. The trade is now adjusting itself to 
the idea of a shortened wheat supply, although final harvests may not 
unlikely prove larger than anticipated. This is the case with the do- 
mestic yield of winter wheat, returns at the Southwest being far better 
than seemed possible earlier in the season, but the crop in the North- 
west and Canada can hardly be expected to make the same degree of 
recovery. There are some features of the situation, however, that 
should not be overlooked in attempting to forecast the fuiure tendency 
of values. At ieast one bearish influence that may make itself felt be- 
fore long is the fact that there is scarcely any demand for wheat except 
from speculative sources, while conditions in the flour trade show no 
indication of any change for the better. Production at the Northwest 
is fairly weil maintained, the ouiput at Minueapolis, Milwaukee and 
Duluth for the latest week rising to 515,935 barrels, agaiust 237,720 in 
previous week and 332,702 barreis a year ago, according to the Vorth- 
western Miller, yet buyers generally are holding off in the hope that the 
movement of new wheat to market will have the desired effect on 
prices. Meanwhile, quotations continue to show a great deal of 
strength, bullish operations being encouraged by unfavorable crop re- 
ports. Corn moves irregulariy, but the general tenuency was firmer 
owing to absence of rain in the Svuthwest and an improved cash 
demand. 

The grain movemeut each day is given in the following table, with 
the week’s totai and similar figures for i909. The total for the last 
four weeks is also given, with comparative figures for last year. The 
receipts of grain at western cities since July 1, for the last six years, 
are appended, with simular figures of exports. 





— Wheat———— Fiour. — 
Western Atlantic Atlantic 
Exports. 
ert 


‘Atlantic 
— 
392 


——— —— Cor 
Western 
eT 


639 693 
1,037 O94 


335,180 
2,643, 666 





9,617, 665 


] . 
7, 093.327 


Total western receipts of wheat for thecrop year to date are 9,025,983 
bushels, against 5,853,045 a year ago, 12,827,811 in 1908, 12,384,560 in 1907, 


last year 1,111,281 245,513 l 39 "366 


19,068,063 in 1906 and 8,734,209 in 195. Total exports ot wheat, dour in- 
ciuded, from all United States ports, for the crop year to date are 1,222,832 
busheis, compared with 2,019,207 last year, 4,193,860 in 1908, 6,105,741 in 
1% °, 4,230,642 in 1906 and 1,471,951 in 19U5. Atlantic exports this week 
wer 391,902 bushels, agaiust 345,462 lust week and 507,062 4 year ago 
Pacific exports were 2,200 busnels, against 144,752 iast week aud 38,839 
last year. Other exports were nothing, against nothing last week and 
nothing a year ago. 

Total western receipts of corn since July 1 are 7,869,993 bushels, 
against (,124,087 a yeur ago, 6,327,175 in 1908, 11,301,967 in 1907, 
12,302, (04 in i906 and 10,661, 446 in 1900, Total exports of corp since 
July l are 523,228 bushels, compared with 117,845 last year, (3,733 
in 19us, 5,3c)e019 in 19U,. 2,011,181 im 190» and 2,051,783 in 190d. 

Wheat Movement and Supply.—Quite a marked falling 
off occurred in shipments of wheat from al! surplus nations last week, 
the combined movement amounting to only 6,464,000 bushels, as com- 
pared with 8,62:,000 in the preceding week and 8,272,000 bushels a year 
ago, according to Broomhall. Most of the decrease was supplied by 
North America, Russia and Argentina, while the Danube and Austria- 
Hungary alone showed any gain. The quan‘ity of wheat on passage to 
the United Kingdom aggregated 20,56:,000 bushels and the amount des- 
tined to the Continent was 8,32U0,0U0, making the total for both 28,580,000 
bushels against 32,560,000 on the corresponding date last year. A further 
reduction of 779,000 bushels brought stucks of wheat at domestic points 
down to 10,834,000, which compared with 7,233,00u in the previous year 
and 13,262.U.U in 190s, the latrer including Canadian supplies. 

The Corn Trade.—Scarcely any change was reported in world’s 
exports of corn last week, the combined movement aggregating 4,363,000 
bushels, against 4,348,000 in the preceding week and 3,607,000 in the ecor- 
responding period a year ago, according to Brvomhall. All countries, 
except Argentina, shipped less freely, the latier’s outgo showing a gain 
of slightly more than 1,100,000 bushels, as compared with 1909. Corn 
on passage to the United Kingdom amounted to 6,045,000 bushels and to 
the Continent 10,100,000 bushels the 16,245,000 busheis destined for both 
countries being approximately 5,00",0uu less than the total a year ago. 
Supplies of corn at domestic pvints remained practically unaltered at 
4,740,000 bushels, which compared with 2,704,000 last year and 2,901,000 


bushels in 1908. 
THE CHICAGO MARKET. 


CuHicaGco.—Further gain is seen in the crop marketings and aggregate 
movements of the five leading cereals. High prices now ruling are an 
inducement tooffer freely in the distant options and there are indica- 
tions that a heavy short interest exists in both wheatand corn The 
cash warkets reflect fair activity for the principal breadstuffs, and flour 
is agein dearer, although meagre buying on both domestic and foreign 
needs prevents millers from increasing current outputs. The aggregate 


movements of flour again are comparatively moderate. Millers operate 
conservatively for their grinding requirements and are disposed to 
withhold important commitments pending more definite views of the 
damage to spring wheat. The milling interests do not expect an early 
improvement in demand, stocks at leading centers having a slower 
absorption than was looked for by dealers,. and high cost continues 
adverse to normal consumption. Crop reports testify to high quality 
of winter wheat and oats. Spring wheat sections exhibit improving 


growth from rainfall and the corn fields of Illinois and Iowa make 
splendid progress under favorable temperatures and widely distributed 
moisture. Crop conditions generally are much better than at the open. 
ing of the month and the next government report probably will indicate 
less shrinkage in wheat and a higher percentage for corn. 

The trading element expects prompt marketings of the new crop, as 
prices are attractive to growers and carrying charges are likely to be 
heavy owing to the higher cost of loans than at this time last year. 
Railroad managers report a strong advance demand for cars to move 
grain from southwestern points, and this will be augmented should the 
prospects for an early corn harvest materialize. Grain charters to Buf- 
falo were in better request, but there is an ample supply of vess+ls and 
the rate for corn to Buffalo remains at 1 cent a bushel. Compared with 
the closings a week ago, No 2 red winter wheat is quoted $1.09§ a 
bushel, aguinst $1.05; No. 2 corn at 62 cents, against 59} cents; and 
standard oats at 43 cents, against 4$ cents, Contract stocks decreased 
in wheat 195,165 bushels, corn 291,576 bushels and oats 110,111 bushels. 
Stocks in store this and previous weeks tollow: 

Wheat—bushels. This week 
No.2 hard on 425,741 
1,042 


Previous week, 
600,686 


Year ago 
16,300 
66,232 2 
12 151,244 

622,997 

Corn, contract 653,212 
Oats, contract 215,208 325,319 


70,428 

377,527 
2,538,198 

Stocks in all positions in store decreased in wheat 215,000 bushels, 
corn 1,071,000 bushels, oats 257,000 bushels and barley 1,000 bushels; 
and increased in rye 1,000 bushels. Detailed stocks this and previous 
weeks follow: 


Stocks—bushels. This week. Previous week. 
t 1,125,000 1,340,000 


2.746,000 ; 


Year ago 


544,000 

3,867,000 1,319, ‘000 
999,V00U 1,256,000 3, 501, "000 
83,000 56,000 25,000 
155.000 156.00U 403,000 
5,158,000 675,000 5,792,000 


The total movement of grain at this port 7,069,250 bushels, compares 
with 6,216,950 bushels last week and 5,673,301 bushels a year ago. Com- 
pared with 1909 increases appear in receipts 9.2 per cent. and shipments 
42.2 per cent. Detailed stocks this and previous weeks follow: 


Receipts—bushels. This week. 
1eat 











Totals 


Previous a. 


64,30 
1,730, 150 
1,241 .000 


9,000 
293,900 
3,338,850 

Previous week 
of 00 


ar ago 


Re 3U5, S00 
750U 
354 ,30U 


3,145,250 
This week. 
831,900 
1,987.800 

957.500 


6,100 
90,7 iUU 


3,224,000 2,878,100 2,758,751 

Fiour reeeipts were 113,223 barrels azuainst 116.293 barrels last week 
and 196 158 barrels a year ago. Shipments were 96.525 barrels against 
128.356 barrels last week and 94,542 barrels in 1909. The visible supply 
statement of grain inthe United States, east of the Rocky Mountains, 
issued by the Chicago Board of Trade, exhibits decreases in wheat 
779,000 bushels, corn 3,000 bushels, vats 458,000 bushels. rye 44,000 
bushels and barley 337.000 bushels. ‘The principal port decreases in 
wheat were: Minueapolis, 545 000 bushels; Chicago, 197.000 bushels, 
and Buffalo, 116.000 bushels. Similar wheat increases were Baltimore, 
184 VUU bushels, and on lakes, 99,U00 bushels. Similar corn decreases 
were Chicago, 292,000 bushels, and Buffalo, 201.000 bushels. Corn on 
lakes increased 760,000 bushels. Detail d stucks this and previous weeks 
follow: 








Stocks—bushels. Previous week. 

il O15 000 
4.743.000 
4,007 000 

362,000 
1,444,000 
The Canadian visible supply statement of grain. reported by 
nipeg Exchange, exhibits decreases in wheat (42.000 bushels, 
QUU bushels and barley 99,000 bushels. Detailed stocks this 
vious weeks follow: 
Stocks—bushels. 


This week. 
10,834 OBO 
4.740.000 
3,049,000 
318.000 
1,107,000 


Year ago 
7,233,000 
2,704,000 
5,618,000 

135,000 
135,000 
the Win- 
oats 732.- 
und pre- 


Previous week. 
L,542,000 
5,366,000 

698,000 


This week 
3,600,000 
4,634,000 

599,000 


Year ago 
1,867,000 
2,714,000 

186,000 

Provisions remained in moderate request and prices were mainly ir- 
regular and discouraging to buyers. P.rk again isat a very high price, 
owing to searcity and covering of outstanding short contracts. The ar- 
rivals of live hogs prove disappointing in pumbers but average weight 
and quality are good. Aggregate receipts of cattle, hogs and sheep were 
244.683 head, against 289,239 head la-t week and 24,822 head a year ago. 
Cash pork is quoted at $26.25 a barrel, against $24 75 last week; lard at 
$11.55 a tierce, against $11.67}; and ribs at $12.12} a hundredweight, 
against #12.624. Choice cattle closed at $8.55 a huudred weight, against 
$8.50; hogs at $9 07}, against #9.25; and sheep at $460, against $4.50. 
Compared with the closings a week ago, cash prices are unchanged in 
oats, but lower in lard, 124 cents a tierce: hogs 174 cents a hundred- 
weight; and ribs, 50 cents a hundredweight; and higher in corn, 24 
cents a bushel; wheat, 43 cents; flour, 5 cents a barrel; choice cattle, 
5 cents a hundredweight ; sheep, 10 cents a hundred weight ; and pork, 
$1.50 a barrel. 


MINNEAPOLIS FLOUR OUTPUT. 
MINNEAPOLIS.—The situation shows little or no improvement. The 
wheat market continues erratic and flour production is much curtailed, 

mills at present running to about one third capacity only. 
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DRY GOODS AND WOOLENS. 


The primary dry goods markets have been generally better in tone 
and spring openings are attracting considerable attention. Many large 
wholesale buyers have been trading conservatively and gray cottons 
show some recovery from the very low price levels. Finished goods are 
generally held firmer and buyers are being impressed more seriously 
with the scarcity which is being brought on by the widespread curtail- 
ment of output by the mills. Values are far from being remunerative, 
but less pressure to liquidate stocks of merchandise is noted. Wide 
print cloths are from jc. to 7¢. above the lowest, and there has been 
some substantial business done since the last reports. Four-yard 56x60 
sheetings have been sold at 5jc., which is 4c. above the lowest price 
touched on unbranded goods. Miscellaneous wide cloths from sheeting 
and print cloth numbers have been in slightly better demand. Jobbers 
find many numbers difficult to get for prompt delivery, but they have 
not yet reached the point where they will pay mills’ asking prices for 
contracts. Dueck is growing scarcer in consequence of the drastic cur- 
tailment. Denims are aiso beginning to show a better tone. Sheets 
and pillow cases are being purchased more generally and some of the 
low count bleached goods are firmer. Prints and staple ginghams are 
held steady, with a slightly better business offering. Some lines of 
napped cottons are very well under order. A new line of Amoskeag 
wide dress ginghams was opened at Liéc. for the finer number and 10c. 
for the coarser number. Unusual interest was also shown in a line of 
fine yarn dress ginghams made ip a southern mill. Retailers were 
active buyers at the sale of the Tefft-Weller stock by the H. B. Claflin 
Co. Underwear and hosiery are being ordered moderately for spring, 
but new fall business comesalong slowly. Prices are low and irregular. 
Fine and fancy cottons for spring are being ordered more freely, and 
cotton dress fabrics for the new season received especial attention from 
jobbing house buyers 

Woolens and W orsteds.—0On leading lines of fancy woolens 
opened last week some substantial business has been placed by some 
large manufacturers of clothing. Smaller manufacturers are still com- 
plaining of prices being too high, yet leading manufacturers of these 
goods have made concessions to the sentiment for lower values at 
a time when costs of production have not shown a downward change of 
moment. The American Woolen Company’s lines of staples for spring 
were opened on Thursday at prices so close that liberal ordering by 
large clothing houses bids fair tocome forward promptly. New lines of 
men’s wear are being shown in many quarters, and before the end of 
the coming week it will be possible to say with accuracy what the trend 
of values has been in the way of a downward revision, and also to give 
some accurate idea of the volume of business likely to be gathered. 
Selling agents are growing more optimistic. During the week it was 
announced that preparations were virtually complete for the organiza- 
tion of a combination of men’s wear mills to be capitalized at $25,000,000 
and to operate 4,000 looms. Few dress goods looms will be represented in 
it. The sellingagency will be in New York, and it is proposed to have the 
new organization in working order by January 1, 1911, or at the begin- 
ning of the next heavy weight season. Selling agents representing men’s 
wear manufacturers stated during the week that they thought the idle 
looms in the business would soon be started more freely. Dress 
goods houses are about ready to open their spring lines. One large 
corporation will open fcrmally in a few days and others will open 
during the first week in August. Spot trade is still held back by the 
strike among garment workers. The jobbers are doing a fair business 
and are hastening deliveries on some of the best selling numbers of 
broadcloths and serges. Polo cloths are selling well for fall. There is 
still a diversity of opinion among cutters as to the single cloth that will 
sell best for fall, and the strike has led to further doubt in this particular. 
At the same time jobbers think the trend will be strongly toward well- 
known and well-made staples, with a preponderating volume of the 
latter business tending toward broadcloths. Lustre goods, fancy diag- 
Onals, and serges are expected to be shown prominently and priced low 
by some of the largest corporations for the new season. 

Yarns.—In cotton yarns the demand is still light; spinners are 
holding prices firmer and are influenced by the reports from the growing 
cotton crop to decline contracts tendered at present prices. In worsted 
yarns the inquiry is broadening, but business is still of small volume. 

Silks.—In most of the foreign markets raw silk is held steady, with 
Yokohama being a single exception on some of the cheuper qualities. 





The silk piece goods houses report a better buying in a limited way and 
with prospects more favorable for a larger use of silks in the late fall 
and during the spring season. 





The Butter Market.—Generally dull conditions were the 
leading chsracteristics of the market all through the week, which 
together with liberal receipts brought about a decline that extended to 
butter of all descriptions. The easier feeling was assisted by the fact 


that the lower prices did not stimulate buying on the part of consumers. | 


In fact it appeared as if they were even more inclined to defer purchases, 
with the idea that by holding off now that prices were on the downward 
path they would be able to secure their requirements at a lower level 


than has yet been seen Accumulations sre known to be extremely 
large and with a continuance of heavy rec+ipts and a much smaller 


demand than usual at this season many holders are becoming very 


nervous at the problem of disposing of these large quantities of butter. 
Notwithstanding that a large porportion of these heavy receipts suffered 
from more or less defect and supplies of creamery specials are not 
regared as oppressive, prices of the best grades fell off proportionately 
to quite the same extent as the lower qualities. Demand for all grades 
continued quiet and the market closed easy at the lowest prices of the 
wee . Receipts for the week aggregated 59,097 packages, compared with 
65,214 last week and 69,695 the corresponding week last year. 


HIDES AND LEATHER. 


The effect of the disposal of a large line of native and branded steers 
and branded cows by a prominent packer noted a week ago has been to 
help the general tone of the hide market, and it is estimated that recent 
sales have aggregated fully 150,000 hides in the western market, with 
clearance sales in New York amounting to about 40,000. The prices ac- 
cepted were low, but the bottom of the market was evidently reached. 
Packers are now talking quite firm on late salting native stock, and 
while 13}c. was accepted for June-July native steers last week latest sales 
of July alone have not been under l4c., and the larger packers claim to 
be declining that figure and talk 14}¢c. Native cows are also in a firm 
position, but the branded hide market is barely steady at the latest sell 
ing rates, which have been 13c. for heavy Texas, lle. for branded cows 
and around llc. to 12c. for butt and side branded steers. These figures 
are for current takeoff, long haired winter hides moving in the recent 
heavy trading at about Ic. less. The foreign hide markets continue too 
high for American tanners and there has been a lack of importations of 
auy kind of wet salted stock, except hides for special purposes. Foreign 
dry hides are slow and barely steady at the last decline, with some 
varieties offered at $c. under former selling rates. 

The leather market shows some improvement. No large sales of sole 
are made, but the buying is moresteady and consistent, while shoe manu- 
facturers have been able to operate in dry hide hemlock leather at lower 
quotations, although prices have not declined materially. Offal is still 
in unsatisfactory shape and in accumulation, with prices weak. A trifle 
more inquiry and demand exists for upper leathers, but there is more 
complaint from tanners of these varieties than from bottom stock 
producers. Tanners of mat calfskins state that there is a steady move- 
ment in these. 

Boots and Shoes.—Recent trading has been of fair volume 
and aggregates larger proportions than for some time past. Buyers are 
returning home from the Boston market, and while many of them 
withheld orders of considerable volume others bought more liberally, 
and there are more reserve contracts in New England manufacturers’ 
hands than at the end of June. The indications are for an improved 
spring business and, while there is still more or less conservatism, the 
market does not show the lifeless appearance of a while ago. Salesmen 
are going on the road with samples for next spring and expect to book 
additional orders for seasonable lines. The local jobbing trade has im- 
proved somewhat and the situation is fairly satisfactory. An increase 
is noted in forwardings from Boston. According to the Shoe and 
Leather Reporter the shipments for the week are 68,350 cases ; for the 
previous week, 63,881; shipments of the year, 2,212,270; for the corre- 
sponding time last year, 2,270,575. 


THE BOSTON MARKET. 
Boston.—Shoe buyers are numerous, but the actual business placed 
by them is a disappointment in most cases. Those manufacturers who 
cater directly to the retail trade are doing rather better than those who 


confine themselves more particularly to the jobbing trade. There is 
slight improvement in the demand for certain kinds of upper leather, 
but the market generally is quiet. sole leather is quiet and fairly steady. 
Export demand has fallen off sharply. Buff hides rule steady and there 
is no change in calfskins. 








Twelve Months’ Experts.—Preliminary statistics of the 
export trade of the United States show that total shipments of bread- 
stuffs, meats and dairy products, cotton and mineral oils for the twelve 
months ending June 30, 1910, fell far behind those of the corresponding 
periods in recent preceding years, $787,764,637 comparing with $833,977, 
416 last year, $943,732,045 in 1908 and $948,268,984 in 1907. Decreased 
shipments of breadstuffs, meats and dairy products and food animals 
are responsible in greater part for this loss in exports, for, although the 
value of mineral oils was also somewhat less, that of cotton was greater. 
Exports of breadstuffs aggregated $121,651,643, against $150,653,216 last 
year and $205,350,759 in 1908, and this shrinkage in value is mostly 
accounted for by smaller shipments of wheat and flour, those of the 
former reaching only $45,417,995, against $66,668,646 last year and 
$99,595,532 in 1908, and of the latter were $47,375,969, $50,884,600 and 
$63,930,421, respectively. The foreign demand for barley, corn and 
corn meai and rye was also less, but oats and oatmeal make a favorable 
comparison with earlier periods. Exceptionally high prices in the 
domestic mar<ecs for mects and dairy p-oducts resulted in a marked 
decrease in the foreign demand for those commodities and the total 
exports amouuted to only $109,836.525 for the twelve mouths, which 
compares with $!46,280,220 the year before and $170,498,626 in 1908. 
Practicaily every item shows loss, and, in most, itis very large, among 
the most important being fresh beef, $7,706,004, against $12.697.323 last 
year and $20 322.588 in 1908: bacon, $17.806.191, against *25,317,383 and 
$25.104.°34: hems and shoulders, $17,106,985, against $22.864.885 and 
$24 532.069: lard, $41 720,485, against $51.304,786 and $53,504,302: oleo 
oil and neutral lard, $14,281,698. against $19,110,241 and $19,269,598 ; 
butter, $680.756, agwinst $1,130,803 and $1,275.74], and cheese, $382,621, 
against $801,066 ani $999,365. Shipments of cattle fell off in value to 
$11,681,969 from $17,476.9U4 -the year before and $28,388,776 in 1908, 
while those of live hogs and sheep were insignificant. Exports of 
mineral oils, $94,616,328, fell considerably behind the $101,977.719 of the 
previous corresponding period and the $101,165 164 of 1908, but they 
exhibit marked expacsion when compared with the $79,079,722 of 1907. 
Shipments of crude oils, naphthas and illuminating oils decreased more 
or less. but thoxe of lubricating and paraffin oils were larger, $20,115,036 
comparing with $17,494,613 a year ago. Although the quantity of cotton 
sent abroad was far below that of recent years its value much exceeded 
the total of any year except 1907, shipments during the twelve months 
ending June 30 being 6,254,485 bales, valued at $444, 79,795, which com- 
pares with 8.570,220 bales last year worth $417,124,818, 7,439,234 bales 
worth $437 524,111 in 1908, and 8.692 829 bales worth $480,362,323 in 1907, 
the record year to date. 
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WHOLESALE QUOTATIONS OF COMMODITIES. 





Minimum Prices at New York, unless otherwise specified—Corrected each week to Friday. 





7 |. | 
ARTICLE. This Week| Last Year ARTICLE. This Week| Last Year | ARTICLE. | This Week| Last Year 





APPLES: DRUGS—Continued. 
Common, new ’ Spelter, N. Y 2 5.35 
Fancy Vv a, N. y¥ 4.: 4.35 
Glycerine, C. P., Ti e 32% 2 
BEANS: Gum Arabic, firs Tin ’plate, N. Y...100 lb. box 84 3.64 


Medium “4: | | MOLASSES AND SYRUPS: 
‘ ; , ‘s sow porieans, cent. 


BOOTS AND SHOES: 
Men's grain shoes j 
dmore split 
Men's satin shoes 
Wax brogans, No.1 


METALS— Continued. 
i 
i 





enon 1 kettie 
Syrup, common 


ac OILS: 
Copal, Zan. pure white... h 
Kuari, No. a9 : ‘| Cod, domestic...... .....- 
Tragacanth, Aleppo l1sts ‘* Newfoundland 
rndigs, Bengal, low grade. * = } 57 ‘|| Corn 
Iodine, a liimed of , Cottonseed. sum’r, white. . 
Iodofort : . on | Lard, prime, city 
Morphine, bulk OZ . d extra No. 1 
Nitrate Silver, crystals ...“ 3 || Linseed, city, raw 
Nux Vomica lb ty ae 
OF Anise ‘ O7%2 | 
ay 


BD Or CS OO ie i BO EN Org 
sJ~J~J-IN KH I1IS OS 





rr ee 





eves 


Women . grain 
Women’s split 
Women's satin 


BUILDING MATERIAL: 
Brick, Hud. R., com.... 1000 
Cement, Portland, dom.. 
Lath, Eastern, spruce. .1,000 
Lime, Rockport, a 
Shingles, Cypr’sN / 

a ws as OZ. 40 in. ---ya 
8 oz.40 

COFFEE, No. 7, Rio.. 


COTTON GOODS: 

Brown sheet'gs, standard. ya 
Wide sheetings, 10-4 
Bleached sheetings, st-. 
Medium 
3rown sheetings, 4-yd....‘ 
standard 
3rown d 


bat at et BD SD tt tt 
s 


rat ee GO BD BD tt 
ND 0D 0100 Ou es be i BO i OD 
SOr-A100 O*1NsI+1-1-1 


oes 


wo 
wo 


Cassia, eB 80 p. ¢c., tech ..** 
——— 


at AE pl eh 
IS 10101 
CwrROMIWS 
Pie or 
BS 


Rosin. first run .. ‘ 
Soya Bea 


i we tte sheet. as 


oor 


b 
Out, jobbing lo lots 
Prussiate Potash penew.. 


ITH 
wo not 


erawteand 
Wrapping, No. 2 jute.100 Ibs 
Writing, ledger Ib 


PEAS: Scotch, choice . 
S ) PROVISIONS, Chicago— 
~ heh crude sath . i | oe, a. 100 lb 
sarsaparilla, Honduras....1b 35 3 | Hogs, liv 
soda sopoemse lb ‘ ‘| Lard, nates steamed “ 
Vitriol Blue ............ Be i eeeseere: bb 
| FERTILIZERS: i 
Bones, — a. | Short ribs, sides,loose ‘“ 
1° Be p.c.am., 6 c. bone 9 | Tallow, N. Y l 
phospha 0. : —_. 
atl creamery special.. | Muriate Poul, basis 30" | RICE: Domestic, prime.... 
— dairy, Common to 100 Ib -70 1. RUBBER: 
fai sf s . . Upriver, fine 
West'n, factory, firsts ... “ as i ScasaAmaenta SALT: 
ae ae f.c., os ,new.. | oe : 80% «* ae 2.7 2 Domestic... $24-lb. bag 
c., common air, iy ulph. Potash,basis " 2. : agg 1 ih * 
Eggs, nearb FLOUR. Tark’s Island.... 140-lb ag 
estern, ists as | ae patent, new crop -bbi 5.95 . |SALT FISH: 
inter ‘ 1“ . : >. RT] Norway No.1, 


0 
Oo cs. 
 6f 


a“ 


« j) | rn Th} 





bw 
J Werte] RU 


co el 








] 
l 
] 
‘ 
] 
f 
] 
] 
y. 
I 


in 
hippe : : | Spring, clear 
DRIED FRUITS | Winter, “ ay No. 
Apples, evaporated, choice, | GRAIN: Bloaters, No. 1, 
‘n Cases, 9 | Wheat, No.2 red,newcr.. bu 10 : Herring, round, eae ie 
| Cal. st., boxes .. 8% | oaeBe No. 2 mixed we Cod, Georges 10 
Citron, boxes............... os ec | boneless, 


Mal 
Currants, cleaned, bbis.... “ ; 6 | . SILK: Raw (Shanghai) best. Ib 


Lemon n peel. “ || Rye, No. 2 ” 
Orange oT g Barley, feedin - ‘| SPICES: Cloves, Zanzibar. lb 
al. re, 1058-1108 “A 


& 
Prunes, _—— 25-lb. is 9 Hay, prime timothy..1001bs 





7 
Raisins, Mal., 3-c box . q sora, long rye, No. 2, “ “ 
EMP: 


California standard loose 


Mac 
Stamee, Calcutta 


Oo Who Wd 


muscatels. 4-c Ib 5 Manila, cur. 8 
Superior seconds, spot 
DRUGS & CHEMICALS: || HIDES, Chicago: 
Acetate Soda lb Packer No.1 native 
Acid, a true 
Acetic, 28% 
Boracic c 





Pepper, Singapore, black .. 
” - white 


SUGAR 
Raw Muscovado _....100 lbs 
Refined, crush - = 
Standard, granu., net. “ 


| SS Formosa, fair 


no~ 
a 


Ls ©) 
Se OAanw-110'O + 





eer TF 


Cows, heavy native 
Branded cows 

Country, No. 1 !steere 

No. 1 cows, h 

No. 1 Buff hides. ........... 
No. 1 Ki 

No. 1 Calfskins 


HUPS, N. Y. State, prime... 


lb JUTE, spot, old crop.... ... 

Alcohol. ol. 186 pr proof U. 8. P-gal ; LEATHER: 
wood 95%. Hemlock sole, B. A., lt Fin 
= aa 188 proof * Non.acid, common ; Burley ee 

Likali, 484 100 Ib ‘(| Union backs, heavy ; : Mec 
Alum, tump ss ; ; | Glased kid | 7 ~#«6©|| Dark, rehamdling —Ocus pe 
\mmonia, carbonate dom. -Ib | Oil grain, No. 1,6 to 7 0z..‘ age ue 
Arsenic, white : ‘|| Glove grain, No. 1,402. 
3alsam, Copaiba, 8. A ‘|| Satin, No. 1, large, 4 OZ. 
Fir, Canada £ 6 ' || Split, Crimpers, No. 1, lt.. TURPENTING 
P a ‘ Belting butts, No. 1, hy .. 


|| LUMBER: abbage 
Senewan, white ome 2 “4 ‘45~«(||- Hemlock Pa.. base pr. 1000 ft) 21. 5 Soleuk Same wets bean 1 
~ C ‘arbonate soda,A m- ] ba pine, No.1 barn é. Potatoes, Long Island... e+ i 
100 lb : ’ ] : ; Turnips a rutabagas 
Bi. Cromate Potash, Ameri- 1] ~e. > y ily 100 baiiches 
L White ash 4x4 firsts. r. WOOL, Philadelphia. 
Chestnut, 4x4 firsts.. “ ° ‘ ‘ Average 100 grades 
A, gH shop, 1 in. 36. 30. Ohio x 
Mahog me} com. lin. . X 
Spruce, 2x t.. 20.3 23.5 
tic : , ¥ — pine L.L. .L. tloor’ gn {| Ste WY @ Michigan 
Calomel, American b! 8 'S Cherry 4x4 irst dk ' Three-eighths 
Vamphor, foreign. ref'd, 2 Basswood 4x4 firsts - . oe 


Quarter blood 
__ obi. lo sides coe : METALS: Wisconsin & Illinois— 
Catantien. Chinese. ¢ 28 | >esen” 


: | Pig iron,firy.No.2,Phila.ton| 16. 5! Rae 
Carbon, bisulphide “ | : basic, valley furnace... “ 14.5 | Medium . 
Castile soap, pure white...“ | ay Bessemer, Pissberr ._ 5 . Quarter IE Si ‘6 
Castor Oil, No.1, bbl.jots |: gray forge, Pittaburg.. “ | 14. ' Coa . 
Caustic soda, domestic, Billets, steel, Pittsburg... “ 

60% -- ol off forging, Pittsburg oe | 8. 
Chiorate potash... , Ib | ¢ 8 open-hearth, Phila .bU 25 | Mediwin 
Chloroform a | ‘ wire rods, Pittsburg... “ | 2§ 9. | Quarter blood ‘ 
Cochineal, Teneriffe,silv er‘ Heavy steel rails at mill. « | Utah, Wyoming & Idaho— | 
Cocoa butter, _: | 2. Iron bars,retin’d,Phil. 100 Ibs ; J, oe 
Codliver oil, | common, Pittsburg. d 45 | Hea wr 

land Sveel bars. Pittsburg. WOOLEN GOODS: 

5 : Tank plates, Pittsb'g. | Stand. Clay worsted,160z yd 
Cream tartar 99 | {ae , 3 Beams, Pittsburg _... Stand.Clay mixture,!0 oz “ 
Creosote, beech wood. ae 60 Ai Angles. Pittsburg. .-. | Thibet, all wool, 16 oz. 7 
Cutch, bale | ! | Sheets, black, No. 28, | | Faney Cassimere ‘ 
Epsom salts, domestic. strniit ‘ ¢ Pittsburg ‘oe 3.5 2. | Broade loths as 
Ergot, Russian Ib | 3 } | Wire Nails, Pittsb’g - | Talbot ‘‘T” tlannels...... “ 
Ether, U.: ae . | Cut Nails, Pittsburg. | Indigo tlannel, 11 oz. 54 in “ 
Eucalyptol . Barb Wire, gaivan. | Cashmere cotton warp.... “ 
Formaldehyde ly Bly || ized, Pittsburg lon 2. | Plain cheviots, 12 oz “ 
_ Fusel oil crude il i’ Meee | Copper. lake, N. ¥ nnd 125 1343 | Serges, 12 oz. low grade... * 


+ Means advance since last week. — Means decline since last week. Advances 26: declines 29, 


an 

im OS 
re 

oe 





Pred pret et freed fred pt pred pr pd ett 
~1 COC &OLOLC. G-)-1 
re 


Ce yy 


| TOBACCO, L’ville: a 
Burley red—Com., short . 
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THE COTTON MARKET. 


After touching a new high record for the season at 16.55 cents for the 
July option on Monday, cotton was subjected to the severest kind of 
pressure on the following day and a rather sensational break in prices 
resulted. So much has been said of late regarding the strained situation 
in the old crop months that the renewed outburst of speculative activi- 
ty caused little surprise. The subsequent reaction was just what might 
have been expected after such a rapid advance, but the market later 
quieted down and fluctuations became more normal. Attention just 
now is divided between the outlook for the new crop and the efforts of 
the short interest to bring cotton here for delivery on July contracts. 
Various estimates have been made as to the quantity that will arrive 
before the end of the month, and, while the amount will undoubtedly 


be heavy, it will, of course, be very much smaller than the unprecedented 
number of bales taken up attheend of May. The certificated supply bas 
now risen above 110,000 bales, but the movement in this direction will 
be offset to a considerable extent by the constant withdrawals for ex- 
port and domestic consumption. Opinions as to the probable size of 
this year’s crop are decidedly conflicting; abroad the belief is quite 
general that the yield will be well above the average, but on this side 
earlier predictions are being modified. Sanguine views at the beginning 
of the season were warranted, inasmuch asthe acreage planted exceeded 
all previous rocords, yet the plant quickly received a setback and there 
has apparently been a good deal of cause for complaint since then. 
General rains are still needed in Texas, while many discouraging 
reports continne to come from the central and eastern parts of the belt, 
where moisture has been excessive. Talk of boll weevil is being re- 
vived, but allowances must be made for the customary exaggeration, 
both in this respect and as to damage from other causes. Meanwhile 
the trade is awaiting the publication of the next government estimate ; 
last year the condition of the crop on July 25 was the lowest ever re- 
ported on that date, at only 71.9 per cent. 





SPOT COTTON PRICES. 


Middling uplands. Sat. Mon. Tues. Wed Thars. Fri. 
New York .cents............ 16.40 16.45 15.95 1610 16.00 16.00 
New Orleans, cents.... 15.00 16.19 15.19 15.19 15.00 15.00 
Liverpool, pence...........- 8.04 8.15 8.12 8.03 8.07 797 


Latest statistics of supply and movement of American cotton are 
given herewith: 


















































Abroad and Four Weeks’ 
In U.S. Afloat Decrease 
1910, July 16............. 323,823 810,015 465,008 
ee 450,156 1,641,588 537,778 
a «=— EO 380,943 1,062,484 427,853 } 
| 432,927 ,427,315 561,353 
1906, ai, —“epieped 396,362 986 0 56,89: 
es 615,763 1,327,000 305,82: 
> eS 206,981 619,000 354,253 
OO 247,664 53, 291,030 
2a ate, 322,570 867,000 510,483 
ee 556,32 855,00€ 375,387 
Sai  evhersem 201,522 673,000 390 231 
ei 646,625 1,713,000 446,757 
Oe 390,162 1,422,000 374,020 
. a  |6| eae 137,387 975,000 441,256 























From the opening of the crop year to July 15, according to statistics 
compiled by the Financial Chronicle, 10,227,949 bales of cotton came into 
sight as compared with 13,275,325 bales last year and 11,148,980 balestwo 

ears ago. This week port receipts were 56,441 bales, against 18,571 

ales a year ago and 23,660 bales in 1908. Takings by northern spinners 
for the crop year up to July 15 were 2,113,384 bales, compared with 
2,716,085 bales last year and 1,838,949 bales two years ago. Last week’s 
exports to Great Britain and the Continent were 27,718 bales against 
32,663 in the same week of 1909, while for the crop year 5,946,512 bales 
compared with 8,271,176 bales in the previous season. 





FOREIGN TRADE REPORTS. 


The foreign trade movement at the port of New York for the latest 
week shows considerable expansion in both directions ascompared with 
the week before, although exports were only $12,943,363 against $14,- 
313,967 for the correspondiug week a year ago and $10,167,249 in 1908. 
On the other hand, imports gained almost $3,000,000 as compared with 
the previous week, $16,110,815 comparing with $15,430,053 the same 
week last year and $12,229,814 in 1908. Exports of manufactured and 
partly manufactured products continue to be sent abroad in satisfactory 
amounts, and comparisons in this respect with preceding vears are very 
favorable, but shipment of grain, meats and dairy products, which for- 
merly constituted so large a part of our foreign trade are still very 
small. Imports were larger of many raw and partly manufactured 
commodities, among them dyewood extracts, kowrie, precious stones, 
undressed hides, platina, tin. coffee, feathers, hair, india rubber, soap 
stock, tobacco and wood pulp, but decreased in nitrate of soda, furs, 
machinery, cocoa, sugar and copper, the last being of insignificant pro- 
portions. The following table gives the exports and imports at the port 
of New York for the latest week for which figures are available; also 
the total for the year to date and similar figures for last year : 











Exports— Impo 


Latest week reported. . $12,943,363 
Previously reported....343,458,371 


rte-— —— 
1909 1910 19 


$14,313,967 $16,110,815 $15,430,053 
$33,472,386 478,136,174 435,772,321 


Year to date .........#356,401,734 $347,786,353 $494,246,989 $451,202,374 


Imports for the week ending July 9, amounting in value to $100,000 
or over, were: dyewood extracts, $106,414; kowrie, $107,439; Palm oil, 
$110,367; furs, $271,085: Brazil nuts, $105.790; precious stones, $894,. 
475; undressed hides, $1,579.037; wines, $209,125: metal goods, $182,- 
963; platina, $123,871; tin. slabs, $556 582: tin, boxes, $153,625; paper, 
$138,144; animals, $1( 4,656: cheese, $133.481:; cocoa. $151,957 coffee, 
$544,339; feathers. $116,642; hair, $164 293; india rubber, $1.671,659; 
soap stock, $122,383 ; suvar, $1,056,620: tobacco, $201,658; wood pulp, 
$121,531. Imports of dry goods for the week ending July 9 were 








$2,695,991, against $2.938,823 the week before and #3.141,674 last year, of 
which $2,307,876 were entered for consumption this week, $2,413,894 
last week and $2,366,192 last year. 





-ment bonds on the Stock Exchange were very light. 


THE STOCK AND BOND MARKETS. 


The stock market became very dull this week, but it maintained a 
strong tone and in some quarters of the market substantial strength 
was shown on several days until late in the week, when the market was 
unsettled by the reduction in the dividend of the National Lead Co. 
There were helpful influences, the engagement of further substantial 
amounts of gold for import and the amicable settlement of the demands 
of the employés of the Pennsylvania Railroad. The strike of train- 
men on the Grand Trunk Railway of Canada did not serve to lessen the 
satisfaction which was felt in the financial district over the Pennsyl- 
vania adjustment. 

In the early trading special strength developed in many of the 
copper issues, in response to reports that progress was again being 
made in the plans to bring the principal copper interests together. 
The strength in these shares extended to Anaconda, Amalgamated 
Copper, American Smelting, as well as a number of other copper shares, 
including Nevada Consolidated, Tennessee Copper and Utah Copper. 
The strength in this group of stocks imparted further firmness to other 
parts of the list and caused some slight increase in activity. although 
the volume of trading remained well below the recent average until the 
selling caused by the National Lead announced increased the activity 
of the market. In the decline which ensued a number of stocks sold 
at new low prices for the year. : 

The daily averageclosing prices for sixty railway, ten industrial and 
five city traction and gas stocks are appended. 





Last year. Sat. Mon. Tues. Wed. Thurs. Fri. 
OS Re ene er 11265 98.97 93.76 96.60 93.02 97.61 97.25 
Industrial ............ ; 76.21 76.19 76.59 75.92 75 


87.68 76.28 ; ; 5.9) 25 
Gas and Traction .... 113.75 107.12 107.10 107.30 107.60 106.90 106. 5 

Railroad and Miscellaneous Bonds. — Transactions 
in railroad and miscellaneous bonds were confined to narrow limits 
owing to the continued lack of broad demand for bonds from investors 
and in natural response to the further contraction in the trading in 
stocks. Several issues established new low prices for the year, although 
the concessions from previous low figures were for the most part very 
small. Among the issues which showed fair activity, were Atchison, 
Southern Pacific and Union Pacific convertible bonds and United States 
Steel 5s. 

Government and State Bonds.—The sales of Govern- 
They included a 
few transactions in Japanese issues and in Republic of Cuba 5s as well 
as a few saies of Argentina bonds. 


THE PITTSBURG IRON MARKET. 


PittsBuURG.—The settlement of the wage scale with the Amalgamated 
Association and the avoidance of serious trouble between the Pennsyl 
vania Railroad and its employés are gratifying features of the situa- 
tion. New business in iron and steel continues small, and there are no 
changes in prices, which lack strength in several lines. The demand 
for structural steel is fair, tin plate keeps in active demand and several 
large projects provide business in pipes. Reports are of some enlarged 
activity in rails for export, the production in this line having been for 
some time at a rate approximately 50 per cent. Inquiries are more 
numerous for pig iron, but sales are not heavy and a radical change is 
not looked for until after August. Basic iron is quoted at $14.50, Valley, 
and Bessemer at $15.50, Valley. Estimates place the accumulation 
of steel making iron at the Valley furnaces at about 200,000 tons. 
Prices of steel are weaker and open-hearth billets have declined to $26.50, 
Pittsburg, and Bessemer billets are quoted nominally $25. Sheet bars 
command $1 above billets. The temporary suspension of iron bar mak- 
ing tended to slightly strengthen the market, and the price is firm at 
$1.45. Orders on hand for steel bars are sufficient for three months 
operations, specifications are beavy and probably not less than $1.45 
could be done for immediate shipment. There is shading of $1 per ton 
in wire products, and a readjustment of quotations would not be unex- 
pected. Sales of wire rods have been m»de at $29.50 and $30, Pittsburg. 
Several large jobs in prospect requiring structural material are repo 
and the aggregate of current business is good. Some mills are quoting 
certain sizes as low as $1.40, but the general run of business placed 
averages $1.45. Cutting of prices is still in evidence for sheets, from $2 
to $3 a ton in black and as much as $4 a ton in galvanized sheets. The 
market in scrap materials is quiet and prices are not firm. Quotations 
of coke are not materially changed. Some contracting is being done in 
foundry coke at $2 25 and $2.35 and spot furnace coke is quoted as low 
as $1.60, selling from that figure up to $1.79. 











THE BOSTON WOOL MARKET. 


Boston.—The improved tone of the wool situation is maintained, 
but local trading is generally quiet, the only activity having been in 
certain grades of fleeces and Australian 64s. Three-eighths fleece shows 
an advance of a cent from three weeks ago. Australian 64s are still be- 
ing unloaded at cons'derably less than the cost to import. However, 
there is a better feeling in the trade owing to the continued strength of 
foreign markets and the advancing prices which new clips are bringing 
in Moutana and other western producing sections. 











The Rubber Warket.—The large consumers continue to 
hold out of the market, but numerous sales of small quantities have 
been effected to smaller manufacturers who have been compelled to 
come into the market to obtain supplies for immediate needs. These 
sales have given the market an appearance of additional strength, al- 
though there aas been little aiteration in prices. This was assisted also 
by advices of more active demand at foreign centers, Speculative 
operations at London are less active, but considerable quantities are re- 
ported to have changed hands at slightly lower quotations. 
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NEW YORK STOCK EXCHANGE. 


‘sekiy and Yearly Record o1 Stocks and Bonds. 








Week. 
STOCKS . ast 
saie |— vaoniianes 
Friday High Low 
Adams Express ............ “ee. § eesace | eoncae 
Allia-Chalmers .............. * Bly 3B Sg 5 
i EE inoduanccesmnetionsaiel , 2. ET cacsen | cones 
Amaigamated Copper. ...... GOl4 61% 65 5g 
American Ag i Chemical....);* 88 | ...... baat 
D.BEL.. .cicevepegesseseoses "100%, | 100% Uv4g 
amemeen 3 Heet Sugar....... 9g | 82 = i 
> Seer ae * xs YZ Y24g 
Am, Brake Shoe ‘& Fadry . * = es peanse | eneens 
Am. Brake S.0e & Fury. pt.'« eS cmees | eoenen 
MEROTSORR CAM. <ccccccsdccse 8 5, 5 
du pref.. coccesccoee| G74 | GO| 67% 
Americ an Oar & Foundry 4776 a tis 
D BOGS . -ccccesccccesceccces lll%m |} iiv% ‘6 
American Coai .............. A. Eg eee Pe 
Americal Cotton Oil........ 5d%4 59% DD+y4 
do pref. aoe 104% 1lU4% 
American District: a Pe Sein, 1 meetion 
American Express ..........|/#825 =| ...cce | ccccce 
American Hide «& Leather ..| 5 54s 2 
) ae ebiebel 7 3U 7%, 27 
American ice securities ....| 29 23 “2% 
American inseed..........) ll 25 ll‘ 
FR eS See | 27% | 3l 272 
American Locomotive ...... | Big | 342 oins 
do wref.....................| 1064, | 10643 | lub 2 
American Mait.............. we ee ee 0 
DP OEE + 0500 ncepnrconenses a : a 2 %_ 
American Smelters pref B . "le 82 | 8d's Si 
AmericalD Smelt & Ref ..... 654% | 7Tl%4| 64% 
do pref........- 10048 | 302 10048 
DPE .csctescessaa tl | scsoch | sesece 
a RS * of Paar ee 
Amer Steel Fuundries......| 4749 | Sl‘; 47 
American Sugar Kef........ | lls | izo ili+s 
do pref..__.. i lls | 1138 | 11s 
American Tel & Cable.....-|* 73 | ..-.-. | ------ 
American Tel & Tei ........ 1132 | 133 i31l%, 
American Tob pref new ....|: 914, | Y2a v2 
American Woolen.......... | 27% | 234) 2 
do pref..... 93 | 4 43 
Anaconda opper CARES. 38 | 3Y4 362 
I i 7 pos pes 
— TS SR « 69 Praneeg prarees 
Merchants’ ist pref . ai prteag pois 
Associated Se PRs | ecccss coe. 
ann. Top a é& Santa Ke.......| 97% coe ae 
i ras 99% | 10U v4 
Atlantic Coast Line......._. joy =| 11S) luYy 
 ~y-~" oe iets cad 1084s = LUT % 
=i 83 ‘ ov 
Batopilis Mining .._....... 25%, 2%, 244 
Bethichem Steel ..... ...__ « 22 ; oteane 
A... ees: Ties Py Bere: 
rooklyn Rapid Transit....| 7534 | 77% | _79 
Brooklyn U won 1 neaiaG *i32 ’ L137 134% 
Brunswick Ter. & Ky. Sec..|« Sl Vy) Ys 
suffalo, — hester & Pitts_.|/* 96 "A sieeen | + enee- 
I etnishhin civtotietaninscainn Santa pa. © sinass | - +--+. 
Buffalu & Susq prer........| ____.. | ------ | eqgeee 
eeersen OS ............._. * ORly 292 29% 
anada Southern....... « BD 6Us Us 
Canadian Pacitic ......... LBlty | id6% | i794 
Central& SAmTei.....___ 2210) | wcccee | occece 
—— paather iT CRS 305, 32% 301g 
> _ SSSeeneapegenes: 102 LO4% | 1U% 
Ceutral R kof New Jersey... “YOO | weeecee | eevcee 
Cheasapeake @& Ohio ........ 71 || «(G4 (U%4 
= ago - ita * 95 | 244 22 
3 esas i pee pee 
Chicago, Bur & Quincy .....| 200 _ | 
* a 200) . . 
Chic Great Western new. 9D | 13% 23 
lo pref new. a eee ee 
Chicago, Mil, & St. ‘Paui_. 121%, | ioe lp | +t 
<< ., ere: 47 | 1438 | 146 
—ae & Northwestern . | 143 143 j 1409 
A RSS ae STTt 203 | 203 
Chicago, st Pp. NM é& Ouialia__ kp eeecee | *eece 
do pref.. <r a” ee giro | sali 
Chicagu re rm Trans ay ' a eee 
| Taha ice Cg me sag Paes Deane 
ee U niou ‘Trac tion. Oly | 24 Zly 
a eats jx he | as Ft kteene 
Clev, Cin, Chi & St i.. | {5% 72 72 
du pret. ten se Peet ai Frais 
Cleveland & P itt s! ‘burg ae: Way Ds decal - 
olorat 2 Ce aa 30° 
,s neal Fuel & fron ..... | 380% | 82 303, 
Colorado Souther .. b*te | San.) B04 
Siseed be) a | 
do 2d pref... shay | 74 | (74 
Col & ri g& { { l &% arowu | P =) seeces “4 2 ee een 
Consolidated Coai 106 — 
Consoliiated Gas (31 1345, | 130 
Corn Prowducis ; rT ae ( ' at 3. | 14% Lo 4 
do pref....._- | an” | 74 PP 
Crex CarpetCe 53 ten FOU 
Cuban American Sugar ws 20 aon peer 
SNC beg EE © ee |b winnie 
De law 4teC & riudseu --- 155% 5S DON 
pela are, iuack & W este: | 190) a 520 o2U 
enver & Kio G ; ; i sq) 2° 
So prof ee Crande ..---] 33%] BO) 3s 
Des Ratacs & Ft Do age ae ae acting bedend 
Detroit Kelison Co. LE SIG per 
Detroit United Railway ._..| ~"""~ pete pre 
Distiliers Securities | o71, | 28h I7 4g 
Duluthss @& Ath... | +. 11 ne 114 
do pref. pigilimap ee :. ate a a 2] r 
Duluth.- Sup. Trac tion... aa x 66 a | wets Dre 
a iil aaa eran 
_ = dle N. Powder Co. pt | 83% "a A 20 
POO cose ccecccecoccee oO } » o+8 | <o*4 
“— ist f | soe) sae | 
ade 2 pret Sct Rtree. Sn | 41% | 40% 
Evans a Terre Haute 20.0 }e S900 | 122000 | TI 
ee eee ee 
Federal Min ing & Smelting |« 22% | ...... | ..---. 
| ia NR = | “624 62 
General Cheniucal inp a. ae v4 
0 pre ee ee * a QO: 10; 
General Ele “Lric oa a." faa" 3 
Granby Cunsol.......... 25 | ae BOe Se 
great Northern “—~* eieacngs 122% | 125% | 1224 
Great Northern Ore ctfs....| 50 | 53 50 
& B CiatlinCo............ : Ree AY GR on fees 
eR ata CRN, ‘ia agai eminent oowtnn 
ke | een 5 
®See-] scoccees i eeeee eeeeece 
Havana Electric Railway _.| ~~~" Sinan: f Cnbient 
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lzu Mr Y 


eeeereeeeteeee 


6% Mr 9 
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S'sdan Oo 
4i/‘eJan 3 
Zd4g Mr 3& 
lit Jan 3 
46‘g Jan 3 
uov‘gJdan 3& 
115 Jan 7 


3 evils 
45 Mr 2l 
YU'e Jan 3 
104 Jan 3 
liz‘ Jan 3 
236 aApr27 
lvl My sl 
v6 Jan iV 
lz7+g rev Zs 
1" = 

Feb 5 
mR... 24 


Yo Mr 14 
$Y .Mr 15 


2742 Jun 30 
BU» Jal 2d 
sO'gJui 13 


(lly Jui ls 
6% Ju SU 
66 Jus 6 
47 Jul 6 
luv Jupnsv 
534% Jul 22 
101 kev 1 
24U Junzs 
2 suu 2Y 
27 Jul ly 
“VU 6Feb 5 
li Jun 3v 
Zo JUL 5V 
37 14 Jul 22 
luiYyJun 3 
> Juils 
254g Jun 3VU 
34 vunlvu 





luz Mr 7 
D4 dan 3 
360 Mr @Z 
7Z2e2Mr 38 

liv Janlo 
52y4Jun 1 

lZi‘eJan & 

lU4— van lv 

lsi~y Jan oO 

1lv¥‘sJan & 
¥4 Jun 7 

SyJal oOo 
$4 Jan 3 
6d Janu 1Y 
S2t%zi My 21 

164 ~ Jab 3 
ls‘sJvan & 

lU6 «Janu ly 

13S Jania 
30 kevly 
53 Jan 4 
7U Jan 4 

19834 My 2d 

119 Jan Zo 
454 Jan 3 

1U0y¥44 Air ds 

31lZ van 7 
vZ dan & 
bb ygJal 3S 
oY apr l 
SU‘gJan 3 
v44s Jap 1lU 

lds%Jan 3 

l (24 Jau o 

ls2igJan 3 

225 Jan 4 

lez w kev 25 

4 Jau 7 
O*%JalL 4 
lisgJau 4 
Y2Z%qwsi 1s 
lUt Janid 
SoU Jan 3 

120) gan ly 
bog Feb 26 
> mr «4 
sl van 0 


Ye+gdJau 4 


LOU Jan 


23+4Jall 6 
~“Vsedal & 
vs . kev 25 
393 June? 
YU Jun zy 

lsd Jau o 
6ZU mr 2) 
ve Jal & 
ot sau 

Do JunwZs 
bbl Ja ZZ 
ou % Jan 1U 
lovgdan 3&3 
ork 3 Jal 4 


4é “4 apr 1d 


70) Aprilb 
sv Mr $l 
S45 guun 5 
Si“ Mr 38 
Z Mu 
53) 0 CUJanl4 
Sv-y, Janz 
eV Mr Y 
do Jan 3 
1Uy% Fev 16 
lu7j Mr ls 
16U‘g Jan 6 
llZyJan 5 
l4s‘g Jan 3 
sUuy Jan 4 
1l6%4Jan 7 
Y6%s Jan 7 





97ig Apr 14 





| liv 


64% Jul 22 
1U04g Jui z2 
277 Apr 4 

voy Janu 1s 


Yi‘e»sJul oO 
do Jul 12 
2d FevZzo 
4542 bFevZzs 
Jan 1d 


v7 Jus 1 
lui Jul 6 
lu4%Jun 3U 
sy Jul 3 
S44JuuZ/ 
21 Juusv 
03 Feb 3 
bSlga Feb 7 
29 Jul Oo 
8 gun? 
Yo My iz 
140) aApr7Zs 
<6 Feb 25 


25 vull O 
6U ~ Jul 20 
liv4y Fev & 
115 My 4 
29% Jun 30 
1U3 “Jub 3U 


Zo0U Jvuua 3S 
U4. Jun 3v 
22 Jui ZZ 
64% yun 27 
23 Jun 3U 
49 Junsv 


113% Jun SU 
i4d Jui 6 
lod%4Juu 3U 


2VU5 Jun2z7 
i14U) AprZzs 
2 Jansl 
2uMy 24 
O04 My 24 


eee et ee tee eee 


5VU) JunsvU 
llv reb 7 
53% Jui 22 
74 Jul 1d 
7a Junzy 
oD Jul 6 
129 Jun b 


ilyJun 3VU 
(24eJun ovU 


v0 AprZzu 
ss Junv7 
vu Junwzy 
105 Jul 6 
1 520 Jul 15 
2,°*gJu dU 
bo Jul ov 

5 # UD 23 
45 Jul ll 
27 keb 3 
10 Jui il 
Zi Jul 22 
TU2My 2z 
70 Aprlb 
8d Keb 7 
23 ‘eJuucU 


oY Ip Jul 30 
602 yun 2Y 
56 Apr 4 
ooze Jan 2U 
25 Jull4 
03 Apr 5d 
¥vyS Jun 3V 
lWl4sJun 3 
tery 


4U0 Apr 
— Jun 30 
Jul 
116 Jan 7 
Jan 


"BB ig Jan z 20 













































































{July 23, 
ouetenes | rast | Week. Year. 
Sale — 
GContinnes. | Friday] High ) Low High | Low 
r EEA Pee L wihiaahe 99 Jan 4| 94%J an 26 
Berane Bigg a meet Las | ccc] cose |B BaP a |B 
| gota Valley ene cn HS | PIII] 10g Jun 14 | “83 Reb 7 
Homestake Mining ......-.- + 30 vesee | ---ee | 39 Jum 7/ 5) Jan 6 
[llinois Central.............. 127 1297 | 127 147 Jan 5 | 1254Jun30 
do leased lines. ............] *se2°* | °°°*** | Oneeee 5 gare ococes | Seen uae ae 
Ingersoll Ranud.... ee 2 93 eV e2e9 | “= 105 My 16 105 My 16 
_ ) ORs we cousee | os wae | coccccccccecs sc seensooces 
Inver vorsiig Metropolitan. 7 st ion cr 4re -. 1 = 
ao « | « SS 
Ann Tg Penaens Sane ‘ v44g/ SY! 145% Jan1U} S3‘eFeb 8 
ar eae Harvester 139 #1 i> | 130 129 ho rt | 119 Jun 30 
International Merc Marine. t+. Pe | 16% Rb 5 = | 130 Fun a. 
‘ ae wi one | i Ss = | 
: 10% | 10% lu%; 16 Jan 3| 9 Jul il 
Md0 Drefenn eee | 48%] 492] 484) Sladan 8} 474Jun 0 
Jnternational Steam Pamp - ow | + Hg | som - oo" Jan 17 | 50 Jun on 
ed ‘hewtpewe-nana 17%: li%g| 17% OU - 3 15 — - 
awe ee a 33 od 6 6| «682 54% Jan 3} 36 ub 3U 
ones ‘ity, FtS&M pret.|* 53 oat | sssaee Su “Feb AS | + A ag 
2 23 27% | 44%Jan 3; 26 ul 6 
Kansas City Southern ....--| 32] 6s | 62%] 71 Jan 4| 60 Jun30 
Keokuk <i 5 tt tlio 9 Jan 4/ 9 Jul 20 
eee madmcarteninea S. § ceenes | seeces 41 Mr 9 41 Mr 9Y 
Knickerbocker Ice. .........) ------ | *"*"** ‘ epocecesceoss | eoeatenggerss 
een, RARE, {Pere —_— 8 Mr 3 i7 Mr lg 
RUMEN. ccs dacsentnccncucdl “#enes be 
- aes 4U 40 45 My 20; 40 Jun30 
actede tae Steel --o-------) 1968 | 200 | 93% | 1164 san 10 | 96 Jul sg 
vr i ie 
LS EEE LTRS © BO) | serces | ceeee- vo —, 3 is sy a 
’ anil , © cccoe | cocece <5% vo v pr 
ct emma Te pee ni aq Jan 3| 45 Jun2d 
| Lake Shore. ................. ‘un, an ohne Gnaaeed te ee A ee von Sanaa 
eo yy ees pesene 7U4Aprid bu Jul il 
Roy neon 137% | 143" | 137 | 159%Jan 5] 137 Jul 22 
whee 344 54 Yl‘gJan 5 54 Jun30 
| Mackay Companies ......... 54 4 4 
| ao AL Lar gegeaan FOF 7344) 7s 734 dan 1U i3 — 3U 
Manhattan Beach........... * 2 cam” Cdl hw ima ,o'oMr 4: oo Jan ss 
emmy, Eievated ee: ‘a2 130 130 13y¥ Mr re) 1238 Jun 30 
Michigan Central ........... PA =f, Seon f sccese Ff ceccnpaeacecce § -ceneeqeainms : 
7 State Telep ...... vested 1 teams wapette panes 
Minn & reaiiaese. Se TTT]* BB | wweeee | ee eee O3% Jan 4 Jul 
easnouec: "Ea, PaRees Petres 80 Keb23| 50 Jun25 
Mist Pee SS M2218 | 125% | TTS | 145 Mr 3 | 115 sun ae 
do pref. cwcee| 240 =f eeeeee | oeeeee vo*2 mr ~ 4 Jun 
BR ww ween | oe eee 2% Jan 3 Soy My 5 
a issu kansas POs $1 | 32%) Su | Slivdan 5) 28% Jul 6 
err ae tn: ih, aa 63 6d d 74% Jab = 63 tee = 
lhe Pacitic..... 55's | SY) 09%) Tse My do) 94% Jul 
el eeeees Balen 183 Mr 3/133 Mr 38 
Nore ty nen a SU oais, ize | 130” | 130" | 138 Jan 8] 130 Jan 26 
National Biscuit Co. -|.103 | 1U3'9 | 102%) 115 Jan 5) 101, Feb 4 
do pref.ovrssenccsoecessea._[120% | 120 | 129” | 129, Jan 17 | 113% sul 
National Enameling........ * 15 10 a” = ro 2 
| £2 aaa ee Y6'y Jap 1d tb‘ My 13 
Natioual Lead Gore 43 | 80% | 4S | eve dan 4) de dul 28 
REA A RE IRE 103 Uo “s US 1042 Jan s VU ul © 
National ity sof Mex 1st pre!|* 66 4 ae ee + = - % iz 
to 4-1 pee 135 | 19%] 17%] z1% My 16 sae ’ 
N x Se a” ae Pee ere 52+e beb 1b 5's a : 
New York Air Brake.......) 73. | 73 | 73 | vosan 3| 59 
New York Centra! _... 111% | ‘4442 } 111 izs Mr ¢ 110% Jun 30 
: 1 Uv 7 My 2 'g M a 
New York,Cln & St Louis..| 61 aint in I Ae = a 
do ist pref ce reeorereserses — re ee A iW But acer 238 
“oy York Book 22.200222 ae S cocess Buea 29 Junso| 29 Jun3d 
gene tromencatescatanaeRe Be 2 HR Ot wnencn | <atods db 0 Omir 1s SlyaprZd 
we Work ake Wessel | ie | it | isa ae Ha | S00 Ape 
N Y, Ontario d& Western....) 41% | 43%] 41%) du Jan oO) 40%Jun30 
Norfolk & Western ......... 97% | vi — mt ar ie se Feb 3 
do Fehon CE RR, * S79 | ------ | srree- tytn > = ms : 
North, American ............ 67 : iv Vs o4 Jan 3 Vo Jul 6 
Northern Ohio 1 & Light..|* 35 | ------ | -- ces 36'gJut 1 133 — 9p 
Northern Pacitic ............ 117% nell, Saasied ete TS a 
SS Bee. sesese - eeeneed 3 rt “ 
os soseamanetsns I ah Baiting tans 118% Jan 12} 105 Jun 7 
do 1st pref...... peandbodena * BH =| ccccee | coccce | secccccccccccs | sec eon susie 
”  sepibinieoumept creme “ERE IRRRECNS .....|1lls Jan 3|105 Febl4 
pacitic Mail 22222277777) "B3aq | 85S | 8S | 4s dan 4] 23 Tul 6 
Pacific Tel. & Tel. .......... - 31 dL ol a6 _ 4 = = - 
EERE Se | eosame | sesuce | oe soe JS r we | oo all 
Penusylvania Raliroad ..... 127% | 125% | 127 lgs'gMr 9 | 1: 26 45 Jun 30 
People’s Gas, Cluicago....... | 1Ud4q | 1U6% | luo | llo‘ Jan 3 | 103% Jun Ms) 
Peoria & Kastern............ * 17 wane | seeeee 23 Janluv| 15% Feb 7 
Pare Marquette.....-....... +, 7 leseod benous > oe 2 as 
3) eeereas © 471g | --eeee | -+-eee ~2t A 
do 2d pref a ee » 33 aes 40 Mr 16 ' 36 Jul b 
P , ja > — scat sone | cedenesa+enee 
Phundoipme co ose | RIT | SST | by aal S| BT HS 
Philadelphia Rapid T [eae “s | -----+eseeenns 
PC, Cw St Louls....----..| 93 | 94 | Vi% | Wis we ¥2 | “91% Jul 22 
do (OG ieee *105 ---- "Ysig 116 © yo + ao le 
Pittsburg Coal............... i" 15 lb‘s 5 2i“dan Oo} i2yJdune’ 
do pref ne ea ane ee ae . 60 ee2eese | eocecee Bo Jad 3 i 61 Jun o 
Pittsburg, Ft Wayne hit "166 ee ee ee 
Feeney te: l i Car. ” & ae 8 | 32% ol Slig Jan 3 | 30% Jun 30 
do pref... : aS, + | Yd% ¥4¥9 | 1U07yJan 5 | 93'sJun 6 
IN BS ..: steitvadiaalaiababe *155 | O64 | lows ms — 11 | 155 uu % 
SE vicnccabtcdiianunn \¥ B_ | -o-e-- | seeee- ‘8 E, | «9 “3 
ao pref... wocccece|® DB4Q | sccece | ---- ‘ga My <1) Ss Apr | 
R K Sec Lilinois Cen etfs ...| .-.-.. woe | ft weve steeceees | weneeenre-aees 
Railway ‘tee Springs -.. ad 0 ly 31 3042 SDlig Jan 3| 30 Jun 3 
du pre! 2) Gee ha dadnc. | eenens lu7 Janl7] 95 Jui | 
nunling wee fOr 37% | 17244 Feplo | 13748 Jul 22 
- ~ cor sre .... ee SG Su sé ys'gKeb17) 86 Jul 22 
do 2d i  - PSS | 92 v4 Y2 lluUyJdan 3| 92 Jal 22 
Republic iron dé Steel. ..... 3U%4 31% 3U 45’gdan 3; 27 Jun 4 
do pref. ee ae ee ae 90'g | lUd4aJdan 3 | yu Jun 4 
eg ST Reieeienes 30 $242 ee hg od 3 | te 3 
i ae eee eel ae 10% «3 ven Ap , a ‘2 -- 
Rome, W abertowl & Ux Sense: secccce | coeces lzlyMy 0o 12l42My °o 
Rubber G is MI DOE ceadlapacce | eeeeee § .cs | ongesesgnesens | a weeeenscees . 
ee Eh caecs WP ckeeoe 30 Jan 1i | 28° Feb 3 
St Sagem & Grand ed seuaen | dsscue <J ous = oe eg 
BRE. casetsccacecedads cosece | covers | cvcoss vd a + v 
do 2d pref alata cet silanes B akbers 1 ecéave 40 Feb23 | 33 Feb2l 
St Louis & San fran lst pret* BB A wensce | snssss i3 Jan 6/| 604Jun13 
du ‘20 pref ........ 40 41 39 a. Zan 2 mR eo : 
StLé&sk,C& Elctfs..... same | weeces | vances ~e ul : 25 «JuD 
77 Sea . Se eee ere bU Feb 39 
OE SSE, FO eres eee 114 Feb 1° 1164y Feb . 
St Louis Suutiuwestern ..... 254, 2848) 23% 34 Jal 242 Feb. 
ee ae 68%} 67 77uJan 3| 67 Jul 22 
ea heegemieenat Sonia. Teskiie, Pike AGe's ar ee 180, fan’ 
| PEE SORE Eee Pe l4iy Mr <2) i2l’o Mr 
Slese-nhedt Steeid iruuGo..| 63'9| 64%| 63] S6uJdan 3| 63 Jul 6 
OS POU. ..<ccccocces -cnnens! oscess | wocces | sccces L1d3%q Fev r ane = os 
South ‘Porto Rico Sugar .... * 80%] ...... | 2.2... 35 «Janis 2 
du pret... en " AE, TA 114 Mr 17] 110 apr 
Soutuern Pacitic ............ 110% | 114%] 110% | 188%Jan 4/109 Jun 
suutherD Kailway ..........) 22% | 234%) 22 33%Jan 3) 2O%JuD 6 
i RN 53 554g] 53 75 Jan 3| 53 Jul 18 
Svuthern R' y, M & Octfs . stdin wocce | ccocce | <eeesere 20% — 
T enpessee — + 21 227, | “20% | 40% Jan 3| 2027 
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July 28, 1910.) DUN’S REVIEW. 
See — 
Last 
STOCKS = a Week. Year. ACTIVE BONDS Last Week Year 
Centinued. Friday Centinued. Sale 
High | Low High Low Friday| High | Low High Low 
Texas Pacific......---.-.-...- * 26 2348 | 27% | 36% Jan 26 Jul 6 Ft W & Rio Grande lat 4s..| ...... | ------ eoooee | BST Mr 5; 36 Jan 28 
ie AEE TF cccnncewessenese gh ig Fiwree sahinn 95 My 13 83 Feb 8 General Elec dev 58..... at Pekiay Uae wor 147% Jan 5/133 Jul 14 
Third Avenue ..............- 10%) 10% 942) 19%Jan 7 5 Junl7 Gh & eoeena a 13% | 12%] ls‘sMr 22 Jul 18 
Toledo, Peoria & Western. SR Prmeintes Fwy BO: code nee Reedy Pen rite arthins Hocking Valley 4498........ 100 101 10U% |} 1lu4 Feb 1| 99%Jun 2 
Toledo Railways & Light... 7 7 6% | 15% Jan 12 5'gJul 6 H « T Cen ge 48........... ® YB | cenees | oencee v6 April; v2 Jul 9g 
— St. Louis & Western ox 22% | 22%) 54%Jan 4) 20%Junls lilmois Cen 48, 1952 ........ * QB, | ...... | eee: 100% J oy Jun 3 
IE onsnnttniidiieniaeiness 45°) 4b49/ 45% | 724% Jan 4| 45% Jul 22 du 48, 1953 ........ «eceee(* OB | --eee- | ee---- | LUV FeD 2] Yi Jul ll 
own city Rapid Transit ...| 106 10742 | 106 1174Jan 3/106 Jul 22 a * 96 O71g | YO% % J ¥o% Jul 16 
do pref ..-. ....2.-cee------- conser one: | wecce 145 Jan 3/146 Jan 3 Int Mer Marine 4498........ 61%, | 62 Gl) 7lygJdan 3| 6U JunsOd 
Union [; & Paper Co... Re eee ee 1344 Jan 8 Jul 5 Luler-#otrupolitan 4498-.... 7933 | 3u%3/ 79%) sS3sJan 3/ 73 Jun 
ED nccccccestecesssese- +4 554s 55 7% Jani3| _5 Jul 16 Interburough K T 5s....... | .----- 100% | 10U-%, | 103%Jan 7 | 100% Jul 19 
Union Pacific.........--.-.--- 158 @ | leo3dte | 157% | 204% Jan 3 | 154%, Jui 6 iulernational PEE OB. 040-1 cones iul lul 1U5' Mr 21 J 1 
do pref ......-...---------- * YO G15, 90 103% Jan 7 sy Junsv PG lt Ea SIS “= $39 | ------ | ------ o¥44 Jan 12 o4 Feb 8 
United Cigar Mf pe eee ” Fat © eéielis 4 Gektes 109'g Jan 19 | 103) Jun 29 iuternat'l Steam Pump 5s..| ....-. V2% U2 Yo'gJan 3 v2 Jul 1 
United Dry Goods ......... x 9922 ecoces | seaces 122 Jan 3/100 Jul 13 ljowa Central lst 58......-.- 103 U4 1U4 lu6“ Jan 5/ luz My 9 
do pref. ........-.--------- " 19 hy 101 1u1 113%Jan 3/100 Jui 7 ( ~ tj: a =r 774g Mr 10 ix Fevls 
= ~ Ly Investment Co. 25 30 30 42% Jan 3 23% Jun 30 Kausas City, FtS & Mem 4s} 78 73% 77% S2% Jan 4 7T72Jun10 
ecoses soamesnenende: 5642) 59 5642 | 72*eJdan 8); 47 Junsv Kausas City southern 3s . 72 72 iZ- 74 Febld ileJul 9 
un" d Rys St Louis pref..... a Var | owe | este | cceeeceseee ees | eneseeegree ne oS fa ae aaa * 997, | 100 ¥9’s/1lu3 Jan 7| Y¥eJul 6 
U S Cast Iron Pipe. .....-- 13% 154e| 14'e| 32 Jan 3 144e Jul 21 Lackauwuuba Steel i Rg BP tects cesees | cocces luv J 95%g My 1C 
do pref ...--.-----.-------- , DO's; 56 6 $4 JanlO| 49 Jun2s ona is! i Sa. Pm AS lu342 Jan 25 | lUUY Apr z2 
OS Express....... -.----- nl 93 938 145 Janlv0; 98 Jul 18 Lake Eric & Western Eat Bel cccooe | oeeee~ | eccese 112% Jan 13 | 110% aprzs 
US Realty & Improvement) 65% |) 71 G38% | s4%q Jan 42) G8 FUL GB fF de Be deicccc.-.-ccccececece| coccce | coccee | coccee lu74gMr 1 | 106%Feb 7 
U S Reduc & Re ning...-- 4 seeeee | eeeee- 11 Janl4 Jun 27 wake slore gn 3 '98......... * GOlg | ------ | <----- Y2%Jan 5 9U Apr 9 
GE biisicidntesa-ensnev en Qo al 20'4 Janu 13 Jul 38 do deb ~ 45, 19Z8.... .... 924 | %s YZ42| Yo-gdan 5 | Y2eJun 8 
UO S Rubber ............-.-- S243) 3648 | 3242/) S2yJdan 3| 32H Jul 22 dv deb g 48, 1931......... * 92% | 92% | Y2'o| YSedan 3 2 Jul 
Go Lat pred .....20000208.00- 106 | 1075 | U6 11G'g Jan 10) 106 Jul 22 Long island Unitied 48.... |* 90 | ------ [| ------ Yo keb2l1)| 93%2Mr 24 
Go 2d pref................. |[* @ | Tas] 7 34. Jun 3| 71 Jul 21 OE 1 ED cnecoscecencces f cceads | coeds | Stehws ¥7% Mr 4 96 My 9 
GO BS bee) .ccsecnsasi 2° -eeees O7% | 70% | 66%) Yl Jan 3} 66%Jul 22 EO ee «95 | ------ | «-- ese Mr i6/| ¥4%Jun 2 
do pref ........-------- --. | 11442 | 116% | 1144 | 1254%Jan 3 ll3‘gJul 6 Louisv le & Nash Unified 4s} 974% | 97% | Yi%s | lUUy Jan 6/ Yb4Jun21 
Serre 42%) 45 4l4%2| GOyJan 6 | 3Sy%Jun3sV0 Mauhattan cou 48........-- * 937, | YS%q | YSs| Yored 7} 93%Jul ¥ 
Vandalia R Dt snandetéhoneess . é4 eee ees eee ee l éecccccsccosde do tas yo ee * yhlg V5% Yo UY %_ Fev 17 V4 Jul 14 
Va-Car Chemical ........... vd 69% | oO7% 624, My 27 | 47 Met Street Ky 5s tr ree.... |* 7449 | ------ | ------ SZy2Aprzyu; 7 Jun 
GN WIE nccass avates-- xb sues *1ls 12U 119% | 1204Jan 4 1791 Jun 29 Mex (en con 48......... 98 | 893s) YBa) YvsSeJun2V o%4 Jan 6 
Va iron, Coal & Coke ...... | --<«-- cece | coonee 73 Jan 3 | 55 Apr22 MiuLeapoulis & St L con 5s 2103 ts en ce-s | wocee- 109 Feb 1/103 Jul 15 
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BANKING NEWS 


NEW NATIONAL BANKS. 


Hastern. 

PENNSYLVANIA, Butler.—Merchants’ National 
Bank (9814). Capital $100,000. Ira McJunkin, 
president; Edward Reiber, vice-president; J. F. 
Hutzler, cashier. 

Southern. 

TENNESSEE, Crossville.—First National Bank 
(9809). Capital $25,000, J. W. Dorton, presi- 
dent; J. R. Mitchell, vice-president; J. S. Reed, 
cashier. Conversion of the Bank of Crossville. 

Texas, Sterling City.—First National Bank 


(9813). Capital $60,000. W. L. Foster, presi- 
dent; J. S. Cole, cashier. 
Western. 

NEBRASKA, Walthill. — Walthill National 
Bank (9816). Capital $25,000. Z. Boughn 


resident; A. C. Carroll, vice-president; M. N. 
‘Winebrener, cashier; Chas. W. Boughn, assist- 
ant cashier. Conversion of the State Bank of 
Walthill. 

Onxi0, Racine.—First National Bank (9815). 
‘Capital $25,000. Waid Cross, president; W. P. 
Carver, cashier. 

Sout Dakota, Morristown.—First National 


Bank, (9817). Capital $25,000. F. R. Ginther, 
resident; W. L. Hale, vice-president; W. F. 
idridge, cashier. Conversion of the First 

State Bank. 





APPLCATIONS APPROVED 


Hastera. 

PENNSYLVANIA, Punxsutawney.—County Na- 
tional Bank. Capital $100,000. Application 
filed by J. E. Pantall, Punxsutawney, Pa. 





NEW STATE BANKS, PRIVATE 
BANKS & TRUST COMPANIES. 


Eastern. 

New YorK, Westbury Station. — Bank of 
Westbury. Capital $25,000. Robert Burgess, 
president ; Thos. H. Bacon and Frank Powers, 
vice-presidents; Robert W. McCord, cashier. 


Southern. 

Grorai4, Fort Gaines.—Union Savings Bank. 
Capital $30,000. J. Eugene Peterson, president ; 
W. T. Credille, vice-president; W.H. Campkin, 
cashier. 

MissIssIPpPI, Potts Camp.—Bank of Potts 
Camp. Capital $20,000. A. Q. Greer, president; 
B. A. Edwards, vice-president; A. C. Jones, 
cashier. 


Western. 

ILLINOIS, Centralia.—State Bank of Centralia. 
Capital $50,000. Organizing. 

Missouri, Speed.—Bank of Speed. Capital 
$10.000. Henry Crawford, president; D. E. 
McArthur, vice president; W. R. Wilson, 
cashier. 

NEBRASKA, Leigh.—Leigh State Bank. Capi- 
tal $50,000. Niels Olsen, president; R. H. 
Goodge, vice-president; E. M. Nelson, cashier. 

OKLAHOMA, Carter. — Carter State Bank. 
= $10,000. Geo. C. Whitehurst, president; 
C. L. Bennett, vice-president ; John F. Selman, 
cashier. 

OKLAHOMA, Golthy. — Golthy State Bank. 
Capital $10,000. C. F. Preston, president ; G. 
R. Powelson, cashier. 





CHANGE IN OFFICERS. 


Eastern. 

ConNECTICUT, New Haven. — City Bank. 
Thomas W. Farnam is president. 

New JERSEY, Newark.—Essex County Na- 
tional Bank. Chas. L, Farrell is president. 

PENNSYLVANIA, Harrisburg, — Merchants’ 
National Bank. W.M. McDonaldson is presi- 
dent; John F. Dapp, vice-president. 

PENNSYLVANIA, Lock Haven.—First National 
Bank. R. Kintzing is cashier. 

PENNSYLVANIA, Philadelphia.—First National 
Bank. Wm. A. Law, first vice-president ; Ken- 
ton Warne, second vice-president; Thos. W. 
Andrew, cashier; Freas B. Snyder, assistant 
cashier. 


Southern. 

SoutuH Carouina, Greenville.—Fourth Na- 
tional Bank. W. C. Cleveland is president; 
A. L. Mills, vice president and cashier. 

TENNESSEE, Nashville.—Hermitage National 
Bank. Jo. J. Green is vice-president; E. S. 





Brugh, cashier; A. C. Cummings, assistant- 
cashier. 

VIRGINIA, Richmond.—National State & City 
Bank. Wm. H. Palmer is president; Jno. 8S. 
Ellett, Wm. M. Hill and J. W. Sinton, vice- 


presidents; Julien H. Hill, cashier. 


Western. 

CoLORADO, Eads.—First National Bank. Jno. 
T. Gough, is president. 

ILLINOIS, Chicago.—La Salle Street National 
Bank. Chas. C. Fox is cashier. 

INDIANA, Richmond,—Union National Bank. 
E. H. Cates is vice president; H. J. Hanes, 
cashier; Henry J. Korhring, assistant cashier. 

lowa, Lenox.—First National Bank. F. 
Wilkins is president; F. W. Bennett; vice-presi- 
dent; Fred. A. Childs, cashier. 

OuI0, Neffs.—Neffs Nations] Bank. Franklin 
Neff is president; Alexander Neff, vice-presi- 
dent; William D. Porterfield, cashier. 

OKLAHOMA, Ponca City.—Farmers’ National 
Bank. J. J. McGraw is president; Bob Jami- 
son, vice-president; ©. O. Johnson, cashier; 
Frank Jamieson, assistant-cashier. 


Pacific. 


IpaHo, Weiser.—Weiser National Bank. C. 


E. Cunningham is president; E. M. Heigho, 
vice president. 





MISCELLANEOUS. 


Southern. 

Texas, Como.—Merchants & Planters’ Bank. 
(Priv.) Is to become the First National Bank. 
Capital $40,000. . 

Vireinis, Richmond.—City Bank. Consoli- 
dated with the National State Bank under style 
of National State & City Bank. 


Western. 

Iowa, Bayard.—City Savings Bank. Absorb- 
ed by the Bayard Savings Bank. 

Iowa, Essex.—Farmers’ Savings Bank. Con- 
solidated with the First National Bank. 

Iowa, Grand River.—State Savings Bank. 
Now the First National Bank. 

Kansas, Dighton.—Citizens’ National Bank 
Name changed to First National Bank. 

NEBRASKA, South Omaha.—Omaha Stock 
Yards National Bank. Is to be operated under 
style of Stock Yards National Bank of South 
Omaha. 

Norts Dakota, Garrison.—Citizens’ State 
Bank. Succeeded by First National Bank. 

On10, Albany. — Albany Bank (not inc.) 
Succeeded by the Albany State Bank. 

Oxn10o, Columbus.—Deshler National Bank. 
Consolidated with Hayden-Clinton National 
Bank. 

Souts Dakota, Lamro.—Lamro State Bank. 
Moved to Winner, South Dakota. 


Pacific. 

WASHINGTON, North Yakima.—Central Trust 
Co. Consolidated with the Farmers & Mer- 
chants’ Bank. 

WASHINGTON, Seattle.—Washington Trust & 
Savings Bank. Name changed to Washington 
Trust Co. and capital to be $400,000. 











FINANCIAL. 
The Chase National Bank 
NEW YORK 
(January 31, 1910) 
Capital - - - = = $5,000,000.00 
Surplus and Profits (Earned) - 7,472,531.00 
92,787,537.00 


Deposits, - - - - - 


OFFICERS: 
A. B. HEPBURN, President. 
H. WIGGIN, Vice-Pres’'t C.C, SLADE, Asst. Cashier 
H. MILLER, ‘* « E. A. LEE, a “ 
M. CONKEY, Cashier. W.E. PuRDY, “ “ 


A. 
8. 
: A. C. ANDREWS, Asst. Cashier. 





fhe First National Bank of Cincinnati 


CAPITAL AND SURPLUS 


Six Million Six Hundred Thousand Dollars. 


Safe Deposit Boxes on Bank Floor. 
FOREIGN DEPARTMENT 


Letters of Credit and Travelers’ Checks for Trave) 
ia Foreign Lands. 

Steamship passage tickets; reservations made oa 
all lines for future sailings. 

Cincinnati Agency for Thos. Cook & Son’s Tours. 





“record on : the 








: DIVIDENDS. 


AMALGAMATED COPPER COMPANY, 
42 Broadway, New York, July 21, 1916. 

At a meeting of the Board of Directors of 
Amalgamated Copper ‘wir | a dividend of One. 
half of One Per Cent. (42 of 1%) was declared 
August Ro Pa fe stockholders of 

S OL the ompany as 
o’clock noon, July 30th, 1910. abies “ 


A. H. MELIN, Secretary and Treasurer, 























FINANCIAL. Ris 
THE SEABOARD NATIONAL BANK 


OF THE CITY OF NEW YOKK. 





Capital, 7 
Sarplus and Profits (earned) - 
Accounts Solicited. 
8. G. BAYNE, President. 


S. G. Nelson, Vice-Pres. L. N. DeVausney, Agst.Cag 
C.C. Thompson, Cashier. J. C. Emory, Asst. Cas, 
W.K.Cleverly, Asst.Cas. O. M. Jefferds, Asst. Cas, 


OMAHA NATIONAL BANK 
Of OMAHA, NEB. 


Capital, $1,000,000 Surplus, $200,000 
Undivded Profits, $313,346. 


OFFICERS: 
J. H. MILLARD, President 
WILLIAM WALLACE, Vice-President 
C. F. MCGREW, Vice-President 
W. H. BUCHOLZ, Cashier 
FRANK BOYD, Assistant Cashier 


FIFTH-THIRD NATIONAL BANK 


$2,700,000 
1,300,000 
14,000,000 


- $1 -000,000 
$1,805,000 








Capital, . - 
Surplus, : . 
Deposits, - - 


Correspondence Invited. 


SEND US YOUR COLLECTIONS, 











FOREIGN. 


Special Wines £2421 counrers 
DOMINGO RUIZ de LEON 


Valdepenias, SPAIN 


ALFRED HARVEY & CO. 


MELBOURNE (Victoria) AUSTRALIA 














Mercantile Brokers and Agents 





BRANCHES at Sydney (New South Wales) and 
at Adelaide (South Australia.) 


A.V. H. MASCARO 
LISBON (Portugal) 


Solicits the Representation of 
Foreign Manufacturers 





PAPER AND STATIONERY SUPPLIES 


Printing Presses, Type, Inks and 
Other Printers’ Requisites. 


Smoke “LA PRUEBA ” Cigars. 


The finest and choicest Mexican tobacco. Ask for 
them at all hotels, saloonsand c stores throughout 
the Republic. They are also to be found on sale on all 
trains in Mexico. or 15 cents Mexican pepe A 
you get a cigar which would cost you 25 cents gold 
any other country. 


LA PRUEBA, Balsa Hermanos, 
VERA CRUZ AND PUEBLA, Mex. 


HAVANA CIGARS 


ROMEO Y JULIETA. 


The Favorite Brand of the Connoisseurs of all 
Countries. 


OUTPUT 85,000 CIGARS A DAY 
All Traders Should Carry Them in Stock. 
RODRIGUEZ, ARGUELLES Y CIA 
Calle Belascoain 2, Havana, Cuba. 
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FOREIGN. 





THE BOAR BRAND HUNTING GUNS 


Compete with the world’s best makes 


EDUARDO SCHILLING S. &" CTA 


BARCELONA, SPAIN 





PFAFF,PINSCHOF & CO. 


General Merchants, Indentors, etc. 
MELBOURNE, AUSTRALIA 





LECTRICAL MATERIALS ange gy oe 
Furnishings, China, Seanwers arpets 
leums, Pianos, Organs, , Co ttons, Silks and all 
classes “| Eastern, Continental and American Mer- 
chandise 


ESTEBAN ESCABINI 
ASUNCION, Paraguay, S. A. 


COMMISSION AGENT 


Hepresentative of The Royal Insurance Company 
Agent for the Registration of Trade 





Marks and Patents. 
Address: “‘Escanasa” 


COCOA 


THE BEST BREAKFAST 


Suchard's 


CHOCOLATE 


HIGHEST HONOURS 
SUGHARD s.a. NEUCHATEL ‘swiTzZERLAND) 


Cable Address: **AGENT’’ All Offices—-All Codes. 


BROWN & DUREALD 
Melbourne, Vict. Fremantle, W. A. 
J- T.- BROWN 
Sydney, N. S. W. Wellington, N. Z. 
(Established 26 Years) 

IMPORT AND EXPORT AGENTS AND 
MANUFACTURERS’ REPRESENTATIVES. 
Correspondence invited from firms desirous of business 


relations with the Commonwealth of Australia 
and the Dominion of New Zealand. 

















ALBIN RIVIERE 
Lisbon, Portugal 
246 RUA AUGUSTA 


Exporter of Portuguese Products, Corks, Fruits, 
Wines, Oils, etc. 
Telegraph Address: EREIVIR, Lisbon. 


A. & CG GUNET 


18 Rua de Santa Apolonia, LISBON, PORTUGAL 


Corkwood & Corks 


MANUFACTURERS AND EXPORTERS 





Man ufacturers’ Agents 


Tel. Address: 
NAVIGUNET 





Codes used: 
A. B.C., 5th Edition 





Black and Fast forever is hosiery 
dyed with HERMSDORF dye. 





DYEING WORKS: 
Chemnitz and Wittgensdorf, 
GERMANY. 


——_—_—. 


Louis HERMSDOREF 
Dwywer. 


BANCO DE LONDRES Y MEXICO 


CITY OF MEXICO. ESTABLISHED 1863. 


Paid-up Capital, ° - $21,500,000 
Reserve Fund, - - ~ 10,750,000 
Supplementary Fund, Se 4,250,000 


BRANCHES: 


goraeras, Monterrey, Mazatlan, San Luis Potos 
Guanajato, Puebla, Durango, Torreon, 
Morelia, Guadalajara, 





Conducts @ General Ban Business. Foreign 
sre [te, Rowghe ana Sold. Interest Paid on Accounts 
ect to k and on Time Deposits. 








FOREIGN. 





RAFFLOER ERBSLOH & CO., 
MANUFACTURERS OF 
Rope and Binder Twine 


HAVANA, CUBA. 
P.O. Box 252. Cable Address: ‘‘ Henequen.”’ 


C. BRAUET & CO. 


SPECIAL PARTNERSHIP. 
BANKERS, COMMISSION MERCHANTS, 
IMPORTERS, EXPORTERS. 
SANTIAGO DE OUBA, 
UANTANAMO, MANZANILLO, CUBA. 


COMPANHIA VINICOLA PORTUGUEZA 


Home Office: OPORTO, PORTUGAL. 














EXPORTERS OF 


Oporto, Table and Sparkling Wines 


CORRESPONDENCE SOLICITED. 


N.GELATS & CO. 


AGUIAR 10B, 
Cable Address, “GELATS.” HAVANA. 











Transact a General Foreign and Domestic 
Banking Business. 
PROPRIETOR OF 

Frohock’s Chicago Market 


Chicago Dressed Beef, Pork, Mutton, Veal, Poultry, 
Hama, Bacon, Cream ery Butterand Cheese, Grocerier, 
Fruit, Vegetables, Wines, Liquors and Cigars. 


Headquarters for Tropical Plants, Flowers, 
Carriages, Laundry, Guides and interpreters 


L. A. FROHOCK, 


Cable Address: FROHOCE Empedrado 30 and 
Any Code. HAVANA, CUBA. 


EDOUARD DUBIED & CO. 


Manufacturers of 


Knitting Machinery 
COUVET, SWITZERLAND 
Paris 1900 Grand Prix Milan 1906 Grand Prix 


O. HEROLD & CO. 
LISBON, PORTUGAL 
MANUFACTURERS and EXPORTERS 


of Corks, Gorkwood and Gorkwaste 


Codes used: A. B. C., 5th, Watkins, Lieber’s, etc. 


ENRIQUE PLATE 


ASUNCION, PARAGUAY 


- COMMISSION AGENT, 


Represents Foreign Commercial Houses 
Registers Trade Marks. 




















Telegraphic saae: SCHELLTRAM— PARIS 
CODES: Lieber’s—A. B. C., 4th Edition— 
Bedford McNeil— Moreing & Nei) 


L. W. 2 A. B. SCHELL 





Consulting & Contracting Engineers 


32 AVENUE DE L’OPERA 
PARIS, FRANCE 





RAE, MUNN & GILBERT 


Manufacturers’ Representstives 


MELBOURNE, VICTORIA, AUSTRALIA. 


Cable Address: NOVITAS. 
Codes: Western Union, Liebers. 


LUBECK LONDON 





GERHARD & HEY 


GENERAL FORWARDING AND SHIPPING AGENTS 


LEIPZIG BERLIN HAMBURG 
NEW YORE 





FRANKFURT O/M. STETTIN EYDTKUHNEN PROSTEKEN 


THORN SKALMIERZYCE PODWOLOCZYSE A 





Representatives of 
‘GERHARD & HEY COMPANY LTD.” 


Cables: GERHARDEY 





ESTABLISHED 1844. 


H. UPMANN & CO. 


HAVANA, CUBA. 


BANKERS 


Transact a General Banking Business. 


Commission Merchants and Shippers of 


Cigars and Leaf Tobacco. 





POR LARRANAGA. 


THESE WORLD FAMOUS CIGARS ARE MADE FROM 


VUELTA ABAJO TOBACCOS 


Factory at HAVANA. Established in 1834. 
REPRESENTATIVES IN ALL COUNTRIES. 





Oable Address :Trabeaden 


Capital, - = - 
Reserve Fund, - - 2,325,000 





Codes: Premier— 
A.B.C. 5th—Private 


Vv. B. TRAPP & CO. 


375 Flinders Lane 
MELBOURNE AUSTRALIA 


IMPORTERS of Baltic, Oregon, Redwood, Yell 
mak sand Ameri can Hardwoods ; Three-ply Veneer 
7 a 


Mat Boards, etc. ; Pulp rds, et 


EXPORTERS of All Acctrelien Timbers for Build- 


ing, Cabinet Making, etc. 


Banco Central Mexicano. 


CITY OF MEXICO, Mexico, D. F. 
$21,000,000 





Deposits, - - - 27,550,000 





Postal Address: APARTADO 302. 


Cable Address: “ BANCENTAL.” 
Codes in use: OWN, A BC, 4th Edition, 
Lieber’s Standard Telegraphic Code. 





BANKING BUSINESS TRANSACTED IN ALL 
ITS BRANCHES. 


Banco ESPANOL DE LA ISLA DE CUBA 


HAVANA ansiee « of Cuba.) 
FOUNDED IN | 


CAPITAL, 88, noms ooo. 
Aguiar 81 4 88. Telephone, 272. Cable, Goffrank 


President, JOSE MARIMON Y JULIACH 
Vice-Pres't, E. ROMAGOSA. Director, J SENTENAT 


ANTHON & SONS 


FLENSBURG, 76 (Germany.) 











Engineering Works and Poundry. 





Oldest and First-Class Works for the Constructios 
of Modern Machines for the Manufacture of Casks. 





Modern Machines for Wood Working. 
Wood Woo! Machinzes. Wood C.og Machines, 





ESTABLISHED 1811 


GRISAR & MARSILY 


ANTWERP 


SHIP OWNERS—SHIP BROKERS | 








REFORWARDING TO ALL PARTS OF THE 
WORLD—Caatrol of weights and sampling of 
ores, cotton and other goods. Buying 
and selling for account of others. 
Correspondence Solicited. 


DUN’S REVIEW. 


[July 23, 1910 | 





TT 
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FINANOIAL. 


FINANCIAL. 


SPECIAL NOTICES. 





Bank of Pittsburgh 


Oldest Bank in the United States west of the Alle. 
gheny Mountains. ESTABLISHED 1810. 


Capital, $2,400,000.00 Surplus, $3,000,000.00 
Assets, $25,000,000.00 


greene ! 
HAW, President. 


NA.5S 
Seiten Nesbit, Vice-Pres. W. F. Bickel, Cashier. 
J. M. Russell, Asst. Cas. J.D Ayres, Asst. Cas. 
Geo. F. Wright, Auditor. 


NOLUMBIA 
NATIONAL 
BANK 
OF PITTSBURGH 
Capital, - $600,000 
Surplus, - $1,000,000 


BERTRON, GRISCOM 
& JENKS, 


40 WALL STREET LAND TITLE BUILDING 
NEW YORK PHILADELPHIA 


BANKERS 
INVESTMENT SECURITIES 
gee THE 


WISCONSIN NAT'L BANK 


OF MILWAUKEE, Wis. 
Capital - - $2,000,000 
Surplus - - $1,000,000 

SEND US YOUR COLLECTIONS. 


THE FIRST NATIONAL BANK 


OF RICHMOND, VA. 


Invites business from Banks, Bankers and Mercan 
tile Houses. 


Capital and Profits, $2,106,000.00 
JOHN B. PURCELL, President 
JOHN M. MILLER, Jr., Vice-President and Cashier 




















Established 1870—Oldest Bank in Washington. 


DEXTER HORTON & CO. 


BANKERS—Seattle, Wash. 
GAPITAL STOCK, . . . - « $1,000,000 
SURPLUS and UNDIVIDED PROFITS $350,000 
W. M. LADD, President M.W. PETERSON, Cashier 
R. H. DENNY, Vice-Pres. G. F. CLARK, Asst. Cashier 


N. H. LATIMER, Man’gr C. 8S. HARLEY, Asst. Cash. 
H. L. MERRITT, Assistant Cashier 





Brown Brothers & Co. 


BOSTON. 
Baltimore, 


PHILA. NEW YORK. 


Alex. Brown & Sons, 


CONNECTED BY PRIVATE WIRES. 
Members New York, Philadelphia, Boston and 
Baltimore Stock Exchanges. 





Buy and sell all first-class Invest- 
ment Securities on commission. Investment 
Receive accounts of Banks, Bankers, st3 
Corporations, Firms and Individuals, Securities. 
en favorable terms Collect drafts drawn abroad on 
all points in the United States and Canada, and drafte 
drawn in the United States on foreign countries, 
including South Africa. 


INTERNATIONAL CHEQUES, CERTIFI- 
CATES OF DEPOSIT. 


Buy and sell Bills of Exchange and 
make cable transfers on all points. 
Issue Commercial and Travelers’ Credite 
available in all parts of the world. 


Letters 
f 


0 . 
Credit. 
Brown, Shipley & Co., London. 





J 8. Floyd, Asst. Cashier. 





| PROFITS, 


TLANTA NATIONAL BANK, 


ATLANTA, GA. 


Capital, « al o 7 
Surplus and Premee. - . - 546.671.77 


OFFICERS DIRECTORS: 
C. E. Currier, President. |\C.E.Currier J.J.Spalding 
H. T. Inman, Vice-Presa. |H.T.Inman 8. M. Inman 
G.R.Donevan, Cashier.|/F. E. Block A. R. Swann 
W. F. Winecoff 


Accounts of Banks, Merchants, Corporations ana 
Individuals Solicited. Correspondence Invited. 








ESTABLISHED 1556 


' Manufacturers& Traders National Bank 


BUFFALO, N. Y 
$1,000,000 SURPLUS, $1,000,000 
450,000 RESOURCES, 19,000,000 
ROBERT L. FRYER, President 
FRANELIN D. LOCKE, Vice-President 
HARRY T. RAMSDELL, Cashier 
SAMUEL ELLIS, Assistant Cashier 
HENRY W. ROOT, Assistant Cashier 
WALTER ASPINWALL, Assistant Cashier 


Puget Sound National Bank 
SEATTLE, WASHINGTON 
ESTABLISHED 1882 


CAPITAL, 








OFFICERS 
J 7 —— President 
- Soe peeeen. Vice. President 
R. V. ANKENY, Cashier 
O. W. CROCKETT, Asst. Cash 
Cc. L. LA GRAVE, Asst. “Cashier 





Capital, Surplus and Undivided Profits, $850,000.00 
THE 


PHILADELPHIA TRUST 


Safe Deposit and Insurance Co. 


PHILADELPHIA, PA. 
CAPITAL, $1,000,000 SURPLUS, $3,500,000 
Deposits—Estates—Safes 


THE ROYAL BANK OF CANADA 


Incorporated 1869 
Capital, . - $5,000,000 
Reserve, ° . 5,900,000 
Head Office—-MONTREAL 
New York Agency—68 William Street 


Branches throughout Canada and in Cuba, 
Porto Rico, and Newfoundland 
General banking business transacted 


THE ELIOT NATIONAL BANK 


OF BOSTON 


Capital - - = $1,000,000 
Surplus Earned and Profits 1,300,000 


OFFICERS 
GARRY L. BURRAGE, President 
GARRARD COMLY, Vice President 
WILLIAM J. MANDELL, Cashier . 
WILLIAM F. EDLEFSON, Asst. Cashier 
WILLIAM P. BAILEY, Asst. Cashier 
LOUIS HARVEY. Asst. Cashier 


THE FIRST NATIONAL BANK 


SEATTLE, WASHINGTON 
CAPITAL, . $300,000.00 
SURPLUS 100,000.00 














OFFICERS : 
ARNOLD, President 
M. we. Vice. Pres’t. D. H. Moss, at 
J.A. HALL, Vice-President and Cashier 
C. A. PHILBRICK, Asst. Cashier 





OLDEST NATIONAL BANE IN SEATTLE 








' BR. HORACE GALLATE 





REAL ESTATE. 
Est. 1794 INC. 1903 


RUIKSHANK COMPANY 


Successor to E, A. Cruikshank & Co. 


REAL ESTATE, 
141 BROADWAY, - - NEW YORK CITY 


DIRECTORS: 
E. A. CRUIKSHANK WARREN CRUIKSHANK 
ROBERT L. GERRY WILLIAM H. PORTER 
WILLIAM L. DEB 
LIAM B. HARDING 





$500,000.00 . 





E. van DIEN — 


Public Accountant 
AMSTERDAM 
(HOLLAND) 
Sarphatie Straat 1 c. 
Cable: ** Vandienac.’’ 


BARROW, WADE. GUTHRIE & 60, 


CERTIFIED FUBLIC ACLOUNTANT® 
Broad Exchange Bidg.. 25 Broad Stree: 
NEW YORK 


CHICAGO SAN FRANCISC 
Monadnock Block Alaska Commercial Bldg 


NEW ORLEANS, Hibernia Bank Bide. 


LONDON, ENGLAND, 18 St. Swithin’s Lane, E. O. 
Cable, “ Ador test.”’ 


HOYNE, O'CONNOR, HOYNE & IRWIN 
ATTORNEYS & COUNSELORS 


THOMAS M.HOYNE Chicago Stock Exchange 
JOHN O’CONNOR 
Building 








MACLAY HOYNE 
HARRY D. IRWIN 


108 LA SALLE STREET, CHICAGO 
Suite 1007 





OVID B, JAMESON JO88 LINN D. BAY 


JAMESON, JOSS & HAY 


ATTORNEYS AND COUNSELLORS AT LAW 
SUITE 406 AMERICAN CENTRAL LIFE BLDG. 
INDIANAPOLIS, IND. 


NLY ONE KEY (the Yale) is required to 

operate the MANN YALE LOCK LEDGER. 

A sheet cannot be inserted or removed without 

the Yale Key, and turning the same key actuates 
the binding mechanism. 

Learn more about the ledger. Our copy- 
righted booklet ‘“‘The Interchangeable Leaf 
Ledger” fully explains. Copy will be sent free, 
William Mann Company 
Blank Books, ee Printing, Lith 

629 MARKET STREET ) 
PHILADELPHIA 


Copying Papers, Loose 
NEW YORK BRANCH, 105 CHAMBERS STREET 


FREDERICK A. 





: ing Devices. 





Adepted by U. 8. Government. 


Does the Work of 20 Clerks 


4,000 ADDRESSES PER HOUR 
5 CENTS PER THOUSAND 


Thousands of the highest class 
of business concerns, both here 
and abroad, use and 
recommend this 

system. 
The machine ad. 
any kind of 
Mail on such a6 


complete stencil, in- 
cluding the fra 


be 
dex. The stencils are practically indestructible, a8 
we have made 20,000 pn ee ae from one 
We furnish a list of any trad or profession. send 
for catalogue and complete informa on to 


RAPID ADDRESSING MACHINE CO, 
374-378 Broadway, 171 Adams St., 
NEW VORK Uv. &. A. CHICAGO. U. 8. A. 
MR. MACKENZIE SCHIFF, 

110 FLEET STREET 











INSURANCE. 





(;IBSON & WESSON | 


GENERAL 


INSURANCE AGENTS & BROKERS 


57 & 59 WALLIAM STREET; 
NEW YORK. 
CORRESPONDENCE SOLICITED. 


xe 
ph 
a 


LONDON, E. C., ENG. 4 








